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To the Members of Cocoblu Retail Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Cocoblu Retail Limited (‘the Gompany’),
which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for
the year ended 31 March 2023, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act} in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
('Ind AS') specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules. 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2023, and its profit (including other comprehensive income), its cash flows and
the changes in equity for the period ended on that date.

Basis for Opinion

\We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent aof the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {'ICAI"
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Directors Report, but does not include the financial statements
and our auditor's report thereon. The Director Report is expected to be made available to us after the
date of this auditar's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is fo read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.
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When we read the Directors Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Gompany in accordance with the Ind AS specified under section 133 of the Act and
other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

. as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contral;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstance. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern;

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, ameng other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of
the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed
as a director in terms of section 164(2) of the Act;

fy  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our
separate Report in Annexure B wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the expl nations given to us:
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the Company does not have any pending litigations which would impact its financial position as
at 31 March 2023,

the Company did nothave any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the period ended 31 March 2023,

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 46(v) to the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or securities premium or any other sources or kind
of funds) by the Company to or in any person(s) or entity(ies), including foreign entities
(‘the intermediaries'), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 46(vi) to the financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ('Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The Company has not declared or paid any dividend during the period ended-31 March 2023.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which
use accounting software for maintaining their books of account, to use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on
1 April 2023 and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 (as amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration No.: 001076N/N500013
. -;.':-: I_,r -
m o

Deepak Mittal

Partner

Membership No.: 503843

LUDIN; 23503843BGUTBRETSS

Place; Mew Dealhi
Date: 249 May 2023
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Cocoblu Retail Limited on the financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

()

(a) (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment and right of use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under
clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment and right of use assets under which the assets are physically verified in a phased
manner over a period of two years, which in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. In accordance with this programme, certain
property, plant and equipment and right of use assets were verified during the year and no
material discrepancies were noticed on such verification.

(c) The Company does not own any immovable property (including investment properties) (other
than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee). Accordingly, reporting under clause 3(i){c) of the Order is
not applicable to the Company.

Further, for the properties where the Company is a lessee and the lease agreements are duly
evecuted in the favour of the lessee, the Company has entered into sub-leasing
arrangements in one case,

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) during the year.

(€) No proceedings have been initiated or are pending against: the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) As explained in note 45 to the accompanying financial statements, the Company's inventory

is stored in various fulfilment centers run by online marketplace platform. The managemeant
relies on the inventory records produced by the online marketplace platform’s IT application
and the Company is not exposed to inventory risk due fo any damage or loss. Further,
Inventories lying with the third party have been confirmed by such party as at 31 March 2023
and there are no material discrepancies identified by the management from verification of
aforesaid inventory records or confirmation received from the third party.

(b) As disclosed in note 18 to the financial statements, the Company has been sanctioned a working
capital limit in excess of Rs 5 crore by banks and/or financial institutions based on the security of
current assets. The quarterly returns/statements, in respect of the working capital limits have been
filed by the Company with such banks and such returns/statements are in agreement with the books
of account of the Company for the respective periods, which were not subject to auditireview,
except of the following:

Chartered Accountans
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Cocoblu Retail Limited on the financial statements for the year ended 31 March 2023

{Amount in Rs. lakhs)

: Mature of
MName of 1'llgggr:]’:tlglg by Current d?sn:;;::::;zi ﬁ;n;:;irr]t o o
: assets Quarter Difference | reason, if
the Bank limit Sl s asset type as per books of any
sanctioned security return accounts
RBL All Current QU?“EI’ StCIC-k_ | 113,241.00 | 118,218.91 22.09 Refer Mate
Bank 10.000.00 Assets and 3 Book Debts 715271 | 7.152.71 Nil | 18 ta the
Limited e Mova ble Quarter Stock | 107,352.00 | 1 07,310.80 41.10 financial
i Fixed Assefs. | 4 | fook Debls |  B.047.00 | 4,24805 | 3,798.95 | Statements |
(i) The Company has not made any investmentin, provided any guarantee or security or granted

(vi)

(vii)(a)

(b)

(viii)

(ix) (a)

any loans or advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or any other parties during the year. Accordingly,
reporting under clause 3(iii) of the Crder is not applicable to the Company.

The Company has not entered into any transaction covered under sections 183 and 186 of
the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products/ services / business activities.
Accordingly, reporting under clause 3(vi} of the Order is not applicable.

In our opinion, and according to the information and explanations given fo us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues, as applicable, have generally been regularly deposited
with the appropriate authorities by the Company, though there have been slight delays in
few cases. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been previously recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received

(c)

Charterad Accountanis

from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution
or other lender.

In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of term loans during the year and did not have any term
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Cocoblu Retail Limited on the financial statements for the year ended 31 March 2023

loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix)(c) of the Order is not applicable to the Gompany.

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, funds raised by the Company
on short term basis have, prima facie, not been utilised for long term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3{ix){e) and
clause 3(ix)(f) of the Order is not applicable to the Gompany.

(x) (a) The Company has not raised any money by way of initial public affer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

(b) During the year, the Company has made preferential allotment of shares. In our opinion and
according to the information and explanations given to us, the Company has complied with
the requirements of section 42 and section 62 of the Act and the Rules framed thereunder
with respect to the same. Further, the amounts so raised have been utilized by the Company
for the purposes for which these funds were raised.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

(b) According to the information and explanations given to us including the representation made
to us by the management of the Company, no report under sub-section 12 of section 143 of
the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014, with the Central Government for the peried
covered by our audit.

(c) According to the information and explanations given to us including the representation made
to us by the management of the Company, there are no whistle-blower complaints received
by the Company during the year.

(xii)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of
the Act. The details of such related party transactions have been disclosed in the financial
statements etc., as reqguired under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under section 133 of the Act. Further, according to the information and explanations given to
us, the Company is not required to constitute an audit committee under section 177 of the
Act.

(xiv)(a) In our opinion and according to the information and explanations given to us, the Company
has an internal audit system as required under section 138 of the Act which is commensurate
with the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for
the period under audit.

(xv)  According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and

<TFHD
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Annexure A referred to in Paragraph 12 of the Independent Auditor’'s Report of even date to the
members of Cocoblu Retail Limited on the financial statements for the year ended 31 March 2023

(xvi)ia)

(b}

(xvii)

{aviii}

(i)

(xx)

(wxi)

accordingly, reporting under clause 3(xv) of the Order with respect to compliance with the
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clauses 3(xvij(a).(b) and (c) of the Order are
not applicable to the Company.

Based on the information and explanations given fo us and as represented by the
management of the Company, the Group (as defined in Core Investment Companies
(Reserve Bank) Directions, 2016) does not have any CIC.

The Company has not incurred cash losses in the current financial year but had incurred
cash losses amounting to Rs. 430.53 lakhs in the immediately preceding financial year

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
plans of the Board of Directors and management and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not meet the
criteria as specified under sub-section (1) of section 135 of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and according, reporting under clause
3{xx) of the Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clauss under this report,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Deepak Mittal

Partner

Membership No.; 503843

UDIN: 23503843BGUTBRETSS

P

Place: Mew Delhi

Date: 2

9 May 2023

Charlare:] Accountanis
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Annexure B to the Independent Auditor’s Report of even date to the members of Cocoblu Retail
Limited, on the financial statements for the year ended 31 March 2023

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Cocoblu Retail Limited ('the Company’) as at
and for the period ended 31 March 2023, we have audited the internal financial controls with reference to
financial statements of the Company as at that date. ’

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company's business, including adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the Campany's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India ('ICAI') prescribed under Section
143(10) of the Act, to-the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance MNote) issued by the ICAl. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5 \We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company, (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance

Chartered Accountanis
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Annexure B to the Independent Auditor’s Report of even date to the members of Cocoblu Retail
Limited, on the financial statements for the year ended 31 March 2023

with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2023, based
on the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls aver Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration MNo.: 001076MN/N500013
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Deepak Mittal {

Partner 3
Membership No.: 503843

by

UDIN: 23503843BGUTBRG755

Place: Mew Delhi
Date: 29 May 2023
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Coeehlu Retzil Limited (CTN : TI52309DL202111LC3B85T4)
Bulance sheet as at 31 March 2023
(AN amount in Rs. Lakhs, unless otherwise stated)

ASSETS
MNog-current asseis
() Troperty, plant aned egquipanen
(L) Right of vse asseds
() Financial assets
(i} ther financial assels
(d) Defeersd tix assels (net)

Current assets
{2} Toventoces
{lo) Financial assets
(i) lowestrments
(i} Vreace receivables
(1n1) Cash and cash equivalents
{iv) Rank balunees ather than cash and casl cquivalents
) Other Anzncial wssets
(e} Current ax asscts (net)
e} Chlser currenr assets

T'OTAL ASSETS

EQUITY AND LIABILITIES
Equity

xt) Fguity share caparal

(L) Crtlser eqpanny

Mon-current lubilitics
{2} Financal lizbililics
{1 Dease liabilitics

(b} Provisions

Current liabilities
{a) Financial habilities
(i) PBearmvaninges
(i1} | eame Tidailities
(i) Trade pavables
Total ontsmnsding dues of micco enterprises and small enterprises
Total outstansding dues of crcditors other than wmicco enterrises
arsd small enterprises
{iv) Orilsex Binancial Habsliges
(b} Prosisions
(e} Oather corrent Rabilides

TOTAL EQUITY AND LIABILITIES

Mote

1A
41

10
11

13

16
17

18
16
19

17
21

s at As at
31 March 2023 31 March 2022

150,83 a3
293204 330818
12615 11684

13044 -
354844 34737
10151732 383680
- 15.447.25
4, 24805 Ll
28080 2000
972007 3015

&,31.50 :
ABEAR 1456
14,177.74 Ta9.67
142,670.14 20,193.90
1,46,018 58 23,667 60
5,501,00 L0100
3570571 L3800, 1%
39,206.71 15,500,19
275349 31787
144.03 544
2,927.52 3023.35
4321416 14541
23438 21720

0,356.56 .
4857376 466537
1,823.91 B2
511 1A
G 47 A4.03
1,003,584, 35 5,134.15
144,018,558 23,667.69

Significant accounting polices and accompanying noles are integrral part of the financial staements

"I'his i= the balanee sheet referred o in our report of even date,

For Walker Chandiok & Co LLP
Charicred Acoointants

Firen Repistranion Meu: ﬂﬂi'}-l'i:;.\{,!“:ﬂi'-ll;%]_%--, o
o W e ™ \
. "G —
= -~
Dheepak Mital o smrinder Kumar Aery
Partner 1'; Lires:tur

A
ilemlership Mo, © yrﬁﬁ-li\‘\/{t

Tlace : Bew el
Date 1 2% Moy 2025

LY IN-02430754

Place < Mew Delk
Drate 1 29 sy 2023

Shumik Bhwsan

Threctog and Chief Finaneia Ocoen

TITN-08038405

Place : Bangalore
Drate ;250 May 2023

Fasr wnnd oo bchalf of the Board of Dircctors

a2

Amir Jain
Digector
DiM-DaR244

Flace : Bew Delhi
[abe @ 29 May 2023

Coenprany Secretary

Tave : Bangalor:
Trae = 29 May 2023

glanﬂ ramouli Venkataraman

Chef Fxesarive Cllcoer

Flace: : Bangzlose
Caate - 29 May 2023




Cocoblu Retail Limited (CIN @ USZ300DLI0Z1IPLCISRGTM)
Statement of profit and loss for the year caded 31 March 2023
(ANl pmount in Ra, Lalchs, unless otherwise stated)

Mote

Hevenue
Revenwe [om operations 22
Oihicr encorme: 23
Fxpenses
Purclase of stock-in trule : 24
Changes in inventorics of stock-n frade 25
Limphoyes benelis cxpenss 26
Vrnance custs 2
Drepreciation and amuoriisiion expenss: 4
Lither expensas ¥
Profit/ {Loss) before tax
I'ax expenses

Currenl 12y cXpens: 36

1 desferren] Lux crodst i
Profic/ (Loss) after tax
Other Comprehengive Income

{1 Tiesenis, Ut vl meat bree reclassifie to profit and loss

- Remensurensents of the defined beactit plans
Tnconse b pelating fe ftcms that will noe be ceclassified m profiv or loss

(dther comprehensive income for the year/ period
Totul comprehensive income,/ (loss) for the yeurf period
Earnings per eyuily share 35
Basc (Hs.)
[Milueed (Bs)

Significant accounting policics and accompanying notes are integral part of the linancial statements

This ia the statement of profit and loss referred to in our report of even date.

For Wallier Chandink & Co LLP For and on behall of the Bowrd of Directors
Chaatesed Accountants
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T linr the year tl:llﬂl:i.:l_ Fuor the pl.‘,.j.'.iudl from

31 March 2023 21 October 2021 to 31
March 2022
&G, 567 60 10K41.52
1,24%.55 ey
4,07,917.24 L,13979
4,50,4600,58 4,713.72
(47 680,52 (4,830,800
5,A36.59 170,32
a2 145.5%
413,59 6153
5345520 46,04
1,01,863.05 1,630,600
(5,150 {190.51)
1,476,440
(159.27) 5
— 309698 @ns)
()
.15) -
- 043 -
4,696.53 (42081}
14.68 (236,500
14,68 (F36.50)
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Coceblu Retil Limited (CIN @ USZ309012021PLC333574)
Cagh flow statement for the year ended 31 March 2023
(Al amount in B, Lakhs, unless otherwiac stated)}

A

3]

CASLI FLOWS FROM OPERATING ACTIVITIES
Protic/ {Loss) helvre g

Adjustments fog:

Diepreciation and amoisaniem exinse

Trercat income

Preafit oo sale of investrmens

Fimnes coss

Operating profit/ (loss) before working capital changes

Movement in working capital

Trereas: in snventonss

Ineress: in other financial assels

lncreass in other cucsent assers

licrcase in tracle: reccivables

Tnercase m tracde payaliles

Towrense in other Bnancml liabilitics
Increase inodlies cuzcent labilites

Cash used in nperating activites post working capital changes
Income tax paild (e

Met cush wsed in operating activites ()

CASH FLOWS FROM INVESTING ACTIVITILS
Puschase of property, plant and equiprment

Redemption procesds) investment in miotuad finds (ner
Trvastment in fixed dequsats (net)

Interes reccived

Met cash flows generaied /{used) in investing activities (B)

CASH FLOWS FROM FINAMNCING ACTIVTTIES

Procesds frmm issuance of capital (incleding s 19,000 1akls (31 March
2022 R 6000 lakhs) convered out of inferoorporae deposits
received)

Fayments of ke liabadines

Procecds From intercorporate deposits (ned)

Procceds Feom shrs tenm bocowings (nef)

Tnterest paid

Met cash flow from financing activities ()

Tncrease in cush and cash equivalenis (A+0+C)
Cash and cash equivalenis 20 the beginning of the yeae/ period
Cash and cash equivalents at the end of the year/period

Lior the year caded  For the period from
31 March 2023 21 Octaber 2021 o 31

Murch 2022
6,054,109 (H0LATY
35T 61.53
[303.36) HEEAY
(WG4 23) [43.56)
2831.32 145,58
R031.41 {341.86)
(97, GH0.5Z) {3,836, 80
{6,383.00 (206.55)
[13,445.90 (TAL.76)
(4155449 (92.61)
533,195.24 4466532
1,797.7% 26.12
T45.40 4450
{57,897.20) {68.55)
(5,305,350 (14.56)
(63,202.52) {483.11)
113951 (5h.32)
16, 411.4% (1540365
[7,553.50) (3000
131.23 13,31
6,344,465 (1544870
1900000 1600000
{anaam (GH.H5)
18,955,000 A0
23590460
(2,386.60) (1138)
54,123.90 15,961.77
27TL0A 299
249,96
2,800.5% 20,94

{This fwacet das Seew Sasemirowaity &7 b




Cocoblu Retail Limited (CTH : US2300DL202 IPT.CIER574)
Cash Tlow statcment for the year ended 31 March 2023
{All amount in B Lakhs, unless otherwise stated)

For the vear ended  For the period from
31 March 2023 21 October M1 w31

March 2022
Motes:
a} Caszh and cash equivalent comprises of ; (refer note 10)
Cashonn haned QL0
Brabances with banks
Lureent acrsnis 2,7 24,5
280090 2906

) Refer note 37 for reconilintion of labilities arising from financing activitics

The fustement of Cash Flow has been prepared in aeordance with “Indirect mcthod” s set o inihe Tnd A5 - 7 on Stement of Cash Flows’, a5 notified under Section 133
ixf the Commpranzes Ace, 2013, resd with the selevant ruhes thereunder,

Sipnificant sccounting policies and accompanying nolcs are imtegral part of the financial stements
This ia the cash Mow starement referred w in onr report of even date.

| For Walker Chandiok & Co LLP For and on behalf of the Board of Lirectors
i Chartered Acciamiants
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| pa 3
Partnet e .:%.."I Director Liresiosr Chict Executive Ofhcee
Membeeship Mo, : 5083 G DI-024 30754 D M-(aR02414
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e 29 May 2023 Lrate ;29 hay 2023 Dok 20 hday 2023 Lrater ;35 Moy 2023
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Cocolilu Retail Timited (CLN ; 523990 L2021 LC3RRSTH)

Sratemnent of Changes in Fopuily for the year ended 31 March 2023

{All amount in Rs. Lakhs, unless otherwise statesd)

A Equity share capital {refer note )

A at 51 March 2022

e i -5 inn Equity Sh Cha i i
- I.ta.lansfc at il l.:!'llrngrﬁ i ]:,qu_u'j, ave Bociiad Rl i ihe laniges in n_:1|1:=13.- T —
Purticulars leginning of the | Capital due w prior period gt share capital
beginning of the year ; of the year
year LTS duringr the year
Linquity Share Capital - 1000 l 1,600.00
A at 31 March 2023
| 4 hs i b q Shs a 1 M
. Bi‘l-ﬂ-ﬂl‘-'ﬂ at the Cl angrs in Eq;u.lq- oo P —— A Changes in oquity | 1 e at the cnd
Particulars beginning of the | Capital due to prior period TR share capital
hegrinning of the vear : of the year
year BT during the year
[yuity Sliaze Capital 1,601.00 160K 1,00 3,501.00
B Other cquity {refer note 15)
Particulats - Resceves and Sllrp[usl . Tatal
Securitice preminm Betained sarnings
Bialanee as wt 1 April 2021 o]
T [z the period - (29081 {49081}
Other comprelicnaive inoome (net ol tax) - -
Tremniun on issue ol shares dunng the period T 40100 14 40400
Balance at the end of the period 14,400.00 (490.51) 13,4909.19
Profit for the year A, 00,98 4,606,948
CHlicr comprehensve income (net of b - .43 (0.45)
Premiuem s isgue of shares during the year 17,100,000 - 17, 10000
Balance at the end of the period JL,500.04 4,205.71 35,705.71
Significant sccounting policies und accompanying notes are integral part of the financial statements
‘I'his is the Statement of Changes in Equity refersed to in our report of even date.
For Wallser Chandiok & Co LLP For and on behull of the Board of Thircetors
Chartered Accountanis
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Cocobly Retail Limited (CTM : US2399D L2 IPLCIE3574)
Significant aceounting policies and uotes to the financial statemenis for the vear ended 31 March 2023

(Al amount in Rs. Lakhs, unless etherwize atated)

a)

b

€]

Overview

1.1 Company overview

Cocublu Retail Limited {%ihe Company'™) was incorporated on 21 Cierpher 2021, The company i 2 public company domuciled ar incorperared under the provisons of
the Cosrmpanics Ace sppleable in lodia. The registered offee ol the Company is sitated at 50 Floor, Tower B, Worldmark 1, Aceoity, Mew Thelhi-1 13T, The
compary is engaged in retail supply of vardaus prodeces through c-commeres rmarkerplace plarfurm.

1.2 General information and statement of complinnee with Ind AS

Ve franeial statements of the Company huve been prepared in accordanee with the lndian Aveountog Standards 25 notified nnder section 133 o the Companies At
2014 read with Hule 3 of e Companies Tndian Accounting Standasds) Foles 2015 and Companies{Tadian Accounting Standands) Amendment [nales, 2016

‘e financial sratements for the vear ended 31 March 2023 wer: approved by the Board of Directors on 239 May A5

Recent lodian Accounting Standurds (Tod AS)

A, The financal satements of the {ompany have been prepared in accordance with the Lndian Accounting Srandarls as notified under section 133 af the Companies
At 2003 {“Aer™) read with the Comganics (Indian. Accounting Suendacds) Rules 2015 (by Winistry «of Cocposare Affsirs (“MUA"Y), as amended, and piher selevant
pravisions of the A

B. Functingal and presentation curency
These: Anancial statements e presented in ladsan Hupees (TNK), which is also the Company’s functonal curency. All amuunts lave been munded-off to the ncaccst
Takhs, unless otherwis: indicared,

Summary of significant accounting policica

Owverall consideration
The fnancial staements ave hesn prepared vsing the siguificant sceounzng palicies and measurement hases summarised below, These wese applied vonsistently
throughout all perods presented in the Grancial stterments.

Bagis of preparation
The fnancinl statcments have heen prepazed on going concemn basis under the historical cost basis except oz the follewing —

* Certain finsncial assees and Gubiliies which are measused at fair value; and
+ Diefined henefit plans — lability of which is recognized as per aearial valuanon

Corrent and gon-current clagsification
The Company prescats assets sl Fabilitics i the Talance sheet basesd on cocgent f nos-Cuent classfiation

A asset is classified us cureent when it saisfies any of the Following criterin

# it is expecied wo be realized in, o2 15 interded foc sale or consarpton in, the Company’s norme] opiating cycle. - it s held priranly for the purpose of being trnled,
® it iz cupected 1o he realized within 12 months after the reporing dhate; e

# it iz cash or cash cyuivalent unless it is gestricred from being exchunged or used to setle a kabalicy for o least 12 months alicr the peporing dare.

A liabiliy i chusified as current when it samsfies any of the follwing exitera:

® it is cxpecte] i be semded in the Coapany™s normal cpoating cyche;

@ it is held primarily for the pucpose ol heing, caded;

@ i i lue o be settle] within 12 menths afier the reporting darc; or

# the Cormpany does not huve an anconditicnal dghe oo defer setlenent of rhe Tralsilicy for at st 12 monshs after the seposting date. Teuns of a labiliy that could, 1
the option af the counterparty, result in its selement by the isue of copuity instrussenss do not affie s classifieation.

Current assets/Tiahilitics inclede current pogtion of momeusrent fnancial asscts/ labilities n:ﬁ]_]DCU'F{}!,r_ AN atbser assess) lalbsbices are clasahed as non-currend. Taetopmed
pax asscts and liahilines (iF any) are clesilied a2 noncurrenl assces and lialnliges.

Operating cycle

Rl im the natune of the opecations aml the e bebaesn the acquisition ol assers for provessng, and their nalizaton i ensh or cash equivalenis, the Company bas
asceriained its aperating eyele 35 rvelee muonths fos the purpose of currenty non-caceent classifeation of assets and lisbilities.

Tevenue recognition

“Ihe Company caens revenid primarily from sale of traded goods on e-commerce marketplace plufoomn

Heverme is rocognisesd upon wanster of conizol of goods or services to oustomens i an amount that reflects the considezation which the Company expects to receive in
exchamge e these gueds o scovices. The Coonpany has gencrally conchulal that it is the priocipal in its revenue acangements, except for dhe shipping and gift
wrapping services (mentinned below), bevause it controls the goods of services befoe tnsferring them to the customer, The Company considurs whether there are
other promises in the contrct that age separale performance alddigations w which a pocaon of the Inmsaction price necds 1o be allacaed.

Sale of traded gowds
Bievere (o sale of guesds including scrap sales is socognised al the point in time when control ol the asset i rransfzered to the costomer. The Cormpany transters the
conzeol as and when it dispaiehes the goods o customers.

In demermining the tansaction price for the sile of goods, the Company considers the efferts of varishle consideration, the rights uf reurn by the casiomees. Lurther,
the Company eollects Gy ansd Services t (GST) on behall of the gavemmen! and, therefore, these are net economic benefity fuwing w the Compang, Henee, it i
celuded Frim rovenee, :*E\«F_'_'_ O,

oy




Coeoblu Reail Limited (CTN : USZ3DL202IPLCIEEST4)
Sigmificant accounting polivies and notes to the finaucial statements for the year coded 31 March 2023
(Al amomi in Ba. Lakhs, nnless otherwise stated)

dj

Shippingr amd @il wrapping services
The Uampany &5 not the primasy obligos in respect of shepping aml gl wiapping services and accordingly recngnizes covenue at nes amount of considertion tar the
Cnmnpany retans after paying shippang and gl wrapping chasges o the service provider.

Commteact asyet

A eoitescr asset is the right oo consdemtion in exchange for goods or services transferned fo i costomer. IF the: Company pecforms Ly inansfeing goosds or seivices to
i custonnes betons the rstomes gays congideration or before paymend is due, 3 contract st is recogmised for the cazned consideration 1B is conditional.

Revenue in cxcess of inviving are classified as contract assets (which ar refewed m s 'nbilled revenue'),

Contract liability

A comteace liabiliny i the oliligation o tansfer gonds O SCOVICES T Cosamer for which the Company has received consideration [or an unount of consideration 18 duc)
from the customer. 1Fa custeanee pays consideration betoee the Company wanstess gaols ar services to the customer, a conteact Lakilivg is recogmised when the payment
is made or the payment is tue fwhichever is enrfies), Contact lihilities are recognised as reversue when the Comgany pecfozms urder the coniract. Invoicing in exeess of
rervemues aee classified as comiret Eabalties (which are refersed o as telerred revenues]).

Varlafe Comsideration

Lights of neturn, volume discounts, or any sther form of varishle consslertion is cstimated using sithor the sum of probabilivy weighted amounts i 3 cange of possible
consideration ameuis (expected valed), o the single must likely amount in a range of possible consdesstion amaunts (st likely amount), depending on which
method better predicts the amount of eonsidezation realiahile. Transaction price mclodes vacible enmsideraton anly W the excens it is prbuble that 3 significant
reversal of revenues rocognized wAll not oceus when the unecianty sssociatel] with the vamable consideration is mesalved. The management estimates of variable
considesation and detcratnation of whether o inchde sstimaed anounts in the inmsaction price mi isvolve judgment sl an: hzsed lasgely on an asseasment of the
Company's anticipaied peetormance and all information that i reasonably availalle.

Assets and liabilities arising from rights of returm:

Righe of returt 235015

Right of return fissel represents the Company's sight to secover the goods expected o e retiened By cushines. The ssset is messurcd at the foemer carrying ameunt of
the divertory, less any cepeered costs to recover the poods, incuding any notential decreases in the vale of e retwned goods The Company vpdates the scascement
of the asset recunled for any tevisions to its expeeted level of reumns, a5 well as any ldivonal deceeazes in the valie of the returnesd goands,

Redimed Habvilivics

A refond Tishility s (e oblgation to relund some or all of the consideeation received (o2 ceceivahle) from the customer and s mexsured at the smount the Company
wltimately expects it will bave to renern 56 the customer. The Company updates its estimates of refund fabilitics (and the coresponding change in the cransacton price)
at the end of eseh reporting, period. Refier 1o ahove accounting policy on vanable comadention,

Incoene from sale promaotion sclicmes

The Company derives income from participating, in promarional schemes lanched by online marketplaes plazfosm, Revenue is recogaised when all the condigons of
promotional schermes are fulfilled by the Company and iz presenied on 5 gross basis 10 i1 i3 coceived for a distince seovice rendered 10 the marketplace plaform Lorther,
the Company collecis CGonds and Services tas ({751 on behal? ol the government aral, theredoee, thess are not cconomic benefits Mowing oo the Compang.

Inrerest licome
Interest income is reeosded on acerl basis using the effective nterest eate (RTR) method,

Dividead Income
Fiividend income is reeomised 2t the wme when right 16 secere the payment is established, which i generally when the shaseholders approve the dividend.

Borrowing cosls

Borrowing costs include integess and amorisadon of ancillry costs incureed o the exient they are regarced a3 an adjostment e the inecest cost, Cosls in Conneckion
with the borrowing of funds o the extent not divecedy pelarel fe the acquesition of qualilying asscts are churged to the Statement of Trobt ard Losss owver the tenuee of
the loan., Boowing costs, allocated moamd wilised for qualifysg asscts, pertaining 1o the pedod from commencement of scivilics relating 1 eonstuchon
development of the qualifying asser up to the dae of eapaalisasion of such asset are added 1o the cost of the assets, Any income sarned on the temporary deployment/
westment of those horrwings i deducred from the borrowing csts 5o incurped. Capitalization of berrowing eosts s suspended and chaged o the Statement of Profit
aned Loss dusing extenced periods when active development activity en the qualifying asseis is interupreld. A gualifying asses s eane flial necessanily tkes o substantial
perind of time te get ready Toe its meended e

Property, plant aml eguipocot

Hecogrdtion and inftial messureiicit

Properties, plant and cquipment are stated ar theie cost of acguisition, The cost compeses purchase priee, borrowing cosl i§ capitzksanon criteri arc met and directly
atwibutable s of hringing the assen 1 its working sondition foz the intends] use. Ay toade diseount and sebates are dleducted i acriving a the purchase price.
Subseauent costs are ncluded in the asse’s casping ameunt oo recopnised a5 4 sepasate asset, a5 appropriaie, only when il s probable that Future cconomis benefis
assaciated with the jiem will tow to the Company, All other repaiz sod maintenanee costs o secopnised in stazement of profit and loss as incuered.




Cocobiu Retail Limited (CTH : US2399D LA 1PLC3E3574)
Significant accounting policies and aotes to the fimwcial statcments for the vear ended 31 March 2023
(All amount in Bs. Lakhs, unless otherwise stated)

&l

)

Sulssequent mensuremcn {depreciation ad uscfid fves)
Thepreciafion o propery, plnt and cquipment & provided en the straghe-line meilnd, compured on the basis of useful lives prescribed in Schedule 1 e the
Compaeics Act, 2003

Particulars Uselul life as per Schedule 1T of the Act
Office Byuipaent 5 prars
Crampaters 3 years
Furnitare and Fisiures 1ih years

The cesidunl valucs, useful lives and method of depreciation arc teviewed at each financial year end and adjusted prospectively, if approprinic.

Dhe-rocognition

An e of propesty, plant and equspment and any sigeificant part initially ecopnised i derecopnised wpom disposal or when e (e economic henefis ar expeeiil
Fruarm it use of dispossl. Ay gain of loss arising an de-recognition of the asser (sakeulated as the differenis etween the net dispsal proceeds ard the carsying amiang
of thes asser) s inchuded in the income stagement wises the agset is dencengised.

Intangible azscts

Recognition and infiial measwrement
Trtangible assers are stated at their cost of segquisition. “L'he cost compeises purchase price, hoooowing cost i§ capitalisation crteria aee et and dineely acdbutalle cost ol
larimyzings the assct to its working condition fier the intended vse. Any irade discount and sebates aze decductend in ascoving ar the pusciase price.

Subscquent measureeit {2mortisation)
The cust of capitalized sofiware s amartized over @ period m the rmngs of theee five yesrs [ the date of s acquisition.

Impairment of non-financial assels

A cach sepogting date, the Company assesses whether there i any indicarion lased on inteenal{extenal factoss, that an sssct away be impaired. 16 aof such indication
exisls, the Company estinmces the recoverabile amount of the assct. I such necovershle amount af the asser of the reoveralile amount of the cash geaerating unit 1o
whith the asset belumygs is leas than its carrying amount, the corrying zmount is reduced 1o s recovendile amount and the redueetion is treated a an impairment loss and
i recogmised a0 the smtement of peofit and loss. All assets are adlequently reassmsed fov indications that an impairment s previcusly roognised may ne Jonger exist.
A irpiseent boss is reversed if the asser's or cash-geacrating unit’s secoverable amaunt exceeds its carrying amount

Financial instrmments

Iritinl recognition and measarcment

LVinanial weets and Gnancial Fabilitics are recognised when the Compray becomes 8 party 1 the contractual provisions of the Mmanecial instromen: and e rrgasured
astially at fair value admsted fur icansaction costs, unless the Baancial instament s desygnued 1o be measuredd ar Gair valoe through profic or bss (FVTL) o fur value
through cther comprehensive income (FYOCL)-

Financial asscts

Suphsequernt (casiocment

Financial assets at amortised cost — The Gnancial ssets are measured a e amocesed cost i both the following conditions age met:

« The asset i held within 2 brsiness mudel whose objective is 10 hold assets for colleeting conteseinel cash Hows, ard

» Contractual terms of the asser give dae on spegifiel ducs o cash lows i e salely payrments of principal and imezest (SPPL) on the principal amount nutstanding,
Afrer initial measneement, such Gnzncial assets are sebseqoently measured at arporctised oot using the effective intesest rate (RTR) method, All other debt metroments are
meamired a Fair Yaloe threwgh nilicz comprehensive ocome or Fuir vilue trurough prafit asd loss based on Coomprang's busines: medel. All tnvestmenis in mutoal funds
iy soope ol Tad A% 1Y are smeasured st fair value theough peo fig prw] Torss (FVIEL),

De-recognition of financial assets
A Frnamcial asset 15 primanily de-recognised when the sghts to receive cash flows From (he asset have sxpived o the Company Tas wansferrad its sights to peceive cash
s Froan the asser,

Financiul Hahilitics
SulacqguUuent measurciiens
Subsequent oo nital reoognition, thess lnbilitics ase messsred s smogssed cost using the citective interest methed, These labiliies inchde Torrowings and depusits.

Le-recopmiifon of fnancief Habilitics

A finsncial bty is de-recognised when the obligation wnder the Liaksility i dischagged or cancelled or cxpires. When an cxisting fnancial Eablity is replaced by another
fecon the same lenedes on substantislly different teems or the tems of an existing labdsey are sulsanzally sradifiedd, such an cxchange ur moditication is rmeled as the de-
recogniton of the ariginal lability aml the recognition of 2 new liakility. The diffesence in the respectve carrying amaunts i cecognized in the statemenl of profit and

Irysa.

Offserting of fnancial instrmens
Finasscial assets andd Grancial labilities nre oiTeer and the net smount i3 peportal in the balance shest i there 15 a currenily efovecable legml mght o offzet the recopnazed
wrmounts and there is an iniention to st i a nct basis, to realise the assets and seiile the labilities smdiancously.




Cocoblu Retuil Limited (CIN ; TIS2399DLZ0ZIPLCIA8574)
Significant accounting policies and notes to the financinl staiements for the year ended 31 March 2023
(Al wmount in Rs, Lakhs, unless otherwise stated)

i

K

Al assens and Habilities for whicl Gic value is messured or dischoged in the rancial statements ae categonisal witlin the fair value hicrarchy, descrileal as follows, based
on the et level input thae is sgoificant to the Gir value measurement as a whole:

e Lewel 1 Coosed funadjusted) marker poces in active mackets for identical assets or linkilities

« Level 2 WValuation technigues for which the lowest level inpat that i significant 1o the fiir value measuremen s ddirectly or indirecily ohservable

 Level 3 — Viluation techniques for which the lowes level input that is significant to the fuir vahue measurement is unohscevable

Impuirment of financial assels

In sccordnece with Ind AS 109, the Company applies expected credit Inss (FRUL) model for measurcment and pecopnition of impairment loss o financinl asscts caroed
at amostised coss.

ECT. i the difference berween all conteactual ensh Dows chat are due 1o the Company in accordance with the comiract and all the cash fows thar the Company expesis
tor rereive. When csumating the cash fows, the Company consider

« All contructind terms of the Anancial asses (inchoding prepayment and extension] over the expecied B of the assels.
« Cash Mowes From the saks o eollateenl held o ather eredst enbancements that are integeal 1o the contactual terms.

eher firaicial assels
Var mecogmison of impairment Tnss on other firancial assets and risk exposure, the Company determines wheilier there has been @ significant incnsase i the credit risk
since initinl recogrinon and i credit gisk has incressal significantdy, ik dme impaiement les is provided otherwise provides for 12 months cxpected cradil losses.

Imventories

‘Traded poods are valued at the lower of cost deriver] on weighted average basis and the nel realisable walue after providing for olselocence and other Tesscs, where
comsidered nesessacy. Uost inchudes 2l charges in bringing the goods 1o the point of commampiion, ncluding eaes and other Tevaes, transt mnsurance and seceiving
chages,

et pealisabsle valuc is the estimared adling poce in the ordinary course of husiness less estimated coss of campleticen and cstimated necessay costs o make the sale.

An inventory provision is secopgnised for cases where the rel soalisable value is catimared o be kooer than the inveniory cacpng vahaee The Company estiraies the net
cealisable values of invcitores, tking inta account the most seliable evidence available st each reporing date. The fusure realisanon of these mvenmooes may be alteceed
Ly Case-changing market where there i » risk of mventory Fulling et of trend that may seduce future slling peices,

Income Taxes

Tax expense secopnised in stateinent of profitand loss comprises e sum of deferned ag and cument B oot recopaised in Cither Comprehensive licome ("OCTT) oo
dlirectly 0 cquiny.

CHercit tax

Current inenmne tx s messured ar the ameunt sxpeeted oo be pail o the tax suthorities in accordance with the lncome-tax Aty 1961, Corrent mcome tax selating 1o
items recegmised ourside stalerment of pzofit and loss i cocognised outside statement of profit and loss in GCT oz cquity depenling wpon the treatment of underying
item.

The Comgany offeets current tax assets and current tax labilitics, wheze st has u legally enforoeable rght 1o scr off the recogmised amounrs and wheee it interds esther oo
setile o a net basis, er o ealise the asser and Babilisy ssmoltanceously

Deferred tax

Disferred income tages are calealated using the Habiliny methed. Thefeesed tax liabilities aze generally recognised in full for ol texshle temporary differences, Deferred 2
ety are secopmised m the extent thae it is probable that the wnderdying tax Joss, unused tas ceedits o deductible temporary dilfesence will T wilised aganst fuuee
rasabale inenme, Uhis is assessed based on the Conpany’s forscast of Tuture operating raulis, adisted fur synifieant non-taxalde meome and expenses and specific limils
on the e ol any unused we bss or coedie, Unrecngnised defiernesd tax assets are nesessed ag cach reporting dare and are recognised to the extent it it has beoue
profbsli thar faruge tasable profis will allow the deferred tas assel 1o be recovered.

Dieferzed tax assets and labdlities are measured at the tix maes that ace expesied o apply in the year when the asset i realised oo the linbility i settlod, bagsd on s canes
fand txx lrws) that Tave been enacted] or substantively snacied at the reporting date, Dieferred tax relating to irems recognised outside satement of profit and loss is
reengaised outside sicment of profit ol loss O] ar eguity depending upna the treatment of waderdyiog Item.

“U'he srtent 1o which deferred ts assers can be recognized is basedd vn an assessment of the probability of the futuse raxable income agamnar which the defemed tax asseds
can be wtilisal. Tn 2ddition, simificant judpement s requised in asssssing the impact of any legal oo ceonamic lirmils or uncestaintiss under the relevant 1as jussdicton.

Thes neasusement of deferred tax labilities and assets retlects the tax conseaquences that wionild Feellorar fronn the manaer in which the Company expects, at the eml o the
pepurting pesiod, o recover oz scttle the carrying amount of its nsseis and labilities.

Cagh amd cazh cquivalents
Czsh and cash sopavalents comprise cash on band, demend depasits with Temks/corporativng and short-teom highly Hgusd invesomenss (origanal maturiy less than 3
rmnmiths) that are readily conrertible inte konwen amount of cieh and ae sulect 1o an insignificant risk of change in vilue




Cocobly Retail Timdied (CIN ; USZADLI0ZIPT.CIE3574)
Sipnificant acconunting policics and notes o the finuncial statcments for the year ended 31 March 223
(Al amouent in Bs. Lalkhs, unless otherwise stated)

m)

ap

a)

i

Post-emnplovinent, lomg term and short term o ployee henelita

Defined contefbetion plans

The {ompany makes contebuton to the samrery provident fund in scenrdance with the Frplovees Provident Fund and Miscellancous Prowisions Acr, 1932 which is 2
defined contobution plan and contribastion pad oz payalde i cecopnised as an cxpense in the poiod mowhich the seevices ans renclered.

Deiined bepedit plites

Gratuity is post-employment benefit and s in the mamre of a defined berefir plan. The liabsility recegnised an the fnascial seabements in despect of grutuity 18 the present
value of 1he defined benefit obligation ar the reporting date ingether with sljusimenss for unrecopnized scouarial ging o lossss and past seoviee costs. The defined
henefit nbligation is calenlaed at o neas the reporting date Ly wn independent acioary using the projected unit crecdii netuarial method.

Actumrial gaing and bogses arising from past expericnce and changes i scmarial assumptions are cradiled o chargeal 16 the statement of OCLm the: year in which mch
gaing or losses are determinel.

Managerment’s estimate of the Defined Beneft Cbligation B is based on o number of critical undelying sssurmnptions such as siandasd rates of inlation, mchical
coet trenels, moctalig, dissamt eate and anticipaton of St sty mereases. Varaton in these assunptions may simificantly impact the B0 amennt and the anml
defired Lene it cupenses.

ehier Jong-renm emplopee benefits

Linkility in eespect of vompensated absences beconung due or expected 10 he availed within one vear from the bafaace shewt daie ds cecognised on the basis of
snilisnaeed value of estimared amount reguired o be paid or csimated vl ol benefit expeciad 1o be availed hy the employess. Tinbiline in respect of compensated
ahsenies beeoming due or expeeted 1o by svidled moge than one jeas after the balance sheat dare: is cstimated on the basis of an seiarial valuation performed by an
inddeprendint actuary wsing the projected unit credic methed.

Actvarial grins and losses srising from past experience and changes in actarial psummptions ane charged o stmtement of profic and less i he year in which soch gains or
losses anes determined

Short-term employec bonckies
Fxpense in cespect of aihez short term benelies i meongnised on the hasis of the amount pasl o payable for ihe peciod during which services are rendered by ihe
smployec.

Provisioms, continpent assets and contingent labilities

DProvisians are recognized only when theze s a present obligativn, as a gesuls of prst events, and when a reliable estimate of the amount of ehligagon can e made ar the
sepogting dute. Theae estmmtes an: revicwed ar each ecpoting ke and adjnsted o refleet the curpent bess catimates. Provisions ane dissimmied o their prescns valoes,
wheze the fime value of money is maderal.

Contingent liahility is disclossd for

+ Pozsible obligatims whkich will be confeed only by feue events nol whiclly within the conirol of the Conmpany o

* Present ohiligations asising from past cvents when: i is nor pn dhabile that an cutflw of wesonrces will be sequired 1o seule the obligation ora reliahle estinmate of the
amouat of the ohiligaton cannot be nade.

Comtingent assets ase not recognised. Towever, when inflow of econemic henefit is probalile, related asse is disclosed.

Eamings per share

Basic eamings pez share is coleulaed by dividing the et profit o loss for the perind attibutable 10 cquity sharsholdees (after desducting attriburalibe raxes) by the
weighted] sverge sumber of equily shares outstanding, during the pecod, T'he weighted average nurnber of equity shares outstanding during the perion] is adjusted for
cvents incheling 2 boous issue.

Far the purpose of caloulating diluted camings per shace, the net peofit of loss for the perod attibeiable o equity sharelinlders and the weighted avenige number of
sliazes outstanding dusing the period are adjusee] for the cftects of all diluwre potential equity shases.

Lease
A lease is defined as fa contract, or parl of 4 contract, that conveys the dght to wse an assel (il underlying assct) for a perd ol Gme o exchange for considendion’.

ClassiiToation of feases
T Company enters into leasing acangements for vatons asseis, The sssessment of the lease: s based on severd] Betocs, mcluding, but sor lmied o, tansfer af
oamership af leased asser at end of lease term, lessec’s option to eend/purchase ee.

Recognition amnd initial measurement

At lease commencemnent date, the Company cecognises a sight-ofuse ascl and a Lease lizhility en the balee sheer, The right-ofuse asset is measired ab cost, which is
e wp of the initial measurement of the lease lighility, any initial direct eosts incurred by the Company, wn csumane of any cnsis to dismantle aod semove the asset at
the cind of the leass (10 any), and any T pagoenss mude: in advance ol e lease commencement date (ner ol oy meentives recsived).

Sppbseqrrertt CASHCment
The Company depreciates the nght ofuse assets on a stzaight-line Tusis fom the lense comamencement e o the eadier of the end of the wedul Lfe of the right-ofuse
assct or the sned of ihe lease erm. The Compasy also asseascs the right-ol-use asser for impaiment when such indicators exis.

A Ieaze commencemnent date, the Company mensures the lease lishilily at the present vl af the bease payirecns napaid ar fae dae, dissosnied using the: intercst cate
irnpelicit in che lease 37 that gate is reaclily available ar the Company's ineremeneal bomowing ate. Lease paymments mcluded in the measusement of the leass lability &
miadc up of fixved payments @ncluding in substance fived payments) and variable payments based on an inclec ore rate, Subsequent 10 Huitial messsrement, the labiliy well
e reduced for payments made and increased for interest. 1t is seemensured o ceflect any resssessment or modification, or iF there are changes in in-substance. fixed
payrmcnis, When the ko Tiahility is re-rmeasurcd, the correspnnding adjustment i3 seflected in the right-of-ug aser

The Connpany has slecied 10 account fur:n_ll,url,-:l:q!’_rﬂ leqses wsing the prastieal expedients. Trstesad of pecopnisng @ righ-of-use assel and lea

pelatin 1o these e recugnised 3 arER 'Qeﬂgﬁq&mtnt al profit and loss vn a stesight-line basis over the lease e
o




Cocobln Retail Limdted (CIN @ US2399 DL IPT.CIRR5TH)
Siguificant accounting policies and aotes to the finangial statements for the year ended 31 March 2023
(Al amount in Bs. Laldhs, unless otherwise stated)

T

%)

Coanpany s i lesser

The Ty 28 a lessor Leases for which the Ceonpany is a lessor is clasafad a5 a Gnance or opeasng lense. Whenever e torms of the lease eansfer sulsanally all
the risks and sewards of cwnecship te the lesee, the conmact is classified as @ Grance lease. All other leases are classified as operating leases, When the Company is an
intermenliate lessor, it accounts For its interesss in the head lease and the sullese sepraniely. The sublease is chigsified s o fmance or operazng leaze by reference w the
rigrht-r v et arisng, fron the head lease.

Firtree feases

Leases which effectively ransfer to the lessce substantially all the sisks and benefies incilental 1o ownceship of the leased item are classfed and accounted for as finance
lease. Lease rental receipls arc apposticned besareen the Ananes income and capital repayment Tased on e inplacer zate of perurn. Contingent sents are secognisesd as
revenue in the period inowhich they are carned,

Operating leases

Teases in which the Company does not transfer substantially all the rsks and rewands of ownecship of an asset are chssificd s apecating leases, The resprotive kased
assets e inchuded i the balznce sheer hased on their nasee. Rental income is reengrized o stexightline basis over the lease wweem escept whese scheduled incresa: i
rent compensates the Company with expected inflainmary costs.

Sagechy lens s classified az operating lease, wnid ns such the revenue 15 reoognised on sirasght line bass, Considering thar the capacite charges pec unit is higher i e indtial
years, there is 3 negative charge w Staterment ol Prof and loss account of straghilising,

Seganent reporting

Uperating segments are reported in a mannes consistent with e internal reporming provided 1o the chiel eperating decision malker {COTI).

Al apeating scgments’ results are reviewed regulacly by the Beard of Dircewnrs, who have been identified as the COIDAL o allocate resources i the sepments and
ussess their perfoomance,

Significant management jndgement in applying accounting policies aml estmation uncertainty

Listimares aml snderdying assumptions s ceviewsd on an ongoing basis, Revisions 10 secounting cstmares ace recogrized in e pericd in which the ssmmes are
gevised and in any fulure periods affected. In particular, information sbout significant areas of estimation uncertainty and eritizal judgments m applying scounting
policies thar have the most significant effect on the amounts recognized i the Financisl Statements is incleded m the following nutes:

Recigmition and catimation of tas expenss inchading deferred tax — Mote 3k) and Mo &
Fatmated inzpawrment of finencil ascts and non-timancial ssets Motz 3 and Note 3()
Aszessment of uselul Ble of properey, plant and equipmest — Mote 3(c) and Note 44 and B
Castirnativn of azcts and obligatons relating to employee benetits — Mote 3(m) and Mote 50
Valuaton of inventosies — Mote 33, Mot 7 and MNote 45

Cistomer refunsds — Nate 5{e) and Mowe 20

Warighle consideration - Maore 3c) and Mote 22

Teases — More 3{p) and Mote 40

Fazr value measurement - Miode 30 and Mote 31

Lizpected credir loss — MNote 3@, Mote 4 and Mote 32

Certain peing year amounts huve Leen reclassified for consistency with the cusrent fear presentation. Such neclassificatdon does not have any impact on the ceeent year
francizl starerents,

Recent accounting pronouncements:

Binistry oof Corporute Alfaiss ("MUCA") notifies new standards os amendments w the exising sindards onder Companies (Todion Aecouating saandarchs) Rules as issucd
From time b time. O March 31, 2023, MCA amentde] the Companies (Indian Accounting Stasdasds) Amendment Lules, 2023, s balow:

i) Ind AS 1 - Presensation of Financial Statements - This smendment sequires the entities 10 disclose their material aceounting peefivies mthe than their significan
accounting policies and mclude cosresponding amendments o Ind AS 107 and Ind AS 34, The clfective date for adoption of this amendment 55 annual pericds
beginning on or after Apnl 1, 2025,

fif) Ind A5 8 - Accounting Doliics, Changes n Accounting Fstimates and Eeoors - This amendsment las inroduced o definition of faiuniing estimstes” andl inchude]
amendments to Ind AS & o help entities distinguish changes in accounnng polcies from changes in secouncmng estimates, The efftcive date for adoption of thiz
amecndment 15 annual pericads beginning on oo atter Apl 1, 20238

i} Tnd A% 12 - Income Taxes - This aendment bas marrrwed the scope of the mitial eecognition esemplion so that i does not apphy 1 inmsactions that give rse e
eyual and offecrung tempomry differences. Also there is corespumiling amendment to Lod AS 101 The elfecive date for adoption of this amendeneat is aniwal periods
begrirening on o after April 1, 2023

The Company has evaluated the phove mendmenes and the impacr therend 15 nnt u{pccmd to ke material onothese Tnancial saiemenes,




Cocoblu Retail Limited (GIN : U52399DL2021PTL.C388574)
Significant accounting policies and notes to the financial statcments for the year ended 31 March 2023
{All amount in Ks, Lakhs, unless otherwise stated)

44 Property, plant and cquipment
Lretadls of the company's property, plant and equipment and their carrying amounts are as follows:

: Oflice : TFurniture aid -

Particulars , Compulers : Total
Equipment Fixtures

Gross carrying amuouni
Balance as at 21 October 2021 - - -
Additions 2225 3307 - RA.52
Thisposals Adjustenents - - -
Balance as at 31 March 2022 x5 33.07 - 55,32
Addirions 218 13000 7.33 139.51
Dhsprosals/ adjustments - -
Balance az at 31 March 2023 2443 163.07 7.53 194,83
Accumulated depreciation
Balance as al 21 October 2021 - - -
Depreciation for the periad (i .48 - 1.55
Thisposals, Adjustments - - -
Balance as at 31 March 2022 1.07 48 - 1.55%
Dicpreciation for the year 4.04 3T 66 4245
Disposals adjustments - -
Balance as at 31 March 2023 5.13 38.21 066 44.00
Met carrving amount
Balance as at 31 March 2023 19.30 124.56 6.67 150.8%
Balance as at 31 March 2022 21.18 3259 - 53.77

ﬁ:l The I:.ﬂmP“n}’ has not L".l].)ti.l&'l]..lsfd any hnffﬂwing 8 d_l.l.r_i.ﬂ.g the Yf‘;;’]f_,l'l'l'le_-i.‘:lll ended 31 March 223 and 31 March 2022,
(i) Property, plant and conipment are pledged with the bank against boreowing facilities. (also cefer note 18

{1 s e hoer Doew intemtsonally Joft bdauds)




Cocoblu Rerail Limited (CITN : U523091L2021PT.C3RE5T4)
Sigmificant accounting policies and notes to the financial statements for the year ended 31 Macch 2023
(All amount in Rs. Takhs, unless otherwise stated)

4B, Right of use assets (also reler note 40)
Dietails of the company’s right of use assets and their carrying amounts are as follovws:

Particulars Right of use Total
Gross carrying amount

Balance as at 21 Ocrober 2021 -
Additions 3,363.16 3,363.16
Disposals/ Adpstments -

Balance as at 31 March 2022 336316 33031046
Addiions -
Lisposals fadjusunenrs . .
Balance as at 31 March 2023 3,363.16 3,363.16
Accumulated depreciation

Balance as at 21 October 2021 - :
Charge ot the peried 59.98 5408
Thsposals/ Adpsements - -
Balance as at 31 March 2022 50.08 59.98
Charge for the year 37114 37114
Thsposals Sadnstrments - -
Balance as at 31 March 2023 43112 431,12
Met carrying amount

Balunce as at 31 March 2023 2,9532.04 2,932.04
Balance as at 31 March 2022 330513 3,303.18

{This space has beew ingsationally Rft blanks)




Cocoblu Retail Limited (CLN JA2399D L2021 PLCIRRSETY)
Significanl acconnting policics and notes o the financial statements for the year ended 31 March 2023
(Al amonnt fu Bs, Lalkhs, unless otherodse stated)

A oal At As ol A oal
31 Murch 2023 31 March 2022 31 March 2023 31 Muarch 2022
5. Other financial assets " Mon-curent | Moa-current Current Curremt
Security deposits
Prormizes 124.63 11684
- Chlces (Maticonal Secorites Depository Linuted) 1501
Dreposits
Marpin money deposis® 5713090
Oither recoverable o E . (g
126,13 116.84 6,38 L.5Y -
#hfargin Money deposits are encamibicezed againss the horiowing Fuacil
Az at As at
31 Muarch 2023 31 March 2022
6, Deferred tax assets (net) Mon-current
Tax cffect of itcma constituting deferred tax assels
Fnplovee benefit plilgations 3Tl 145
Linanuial asscts cacries] s Fxix valoe 20,62 23532
Leaze Taluky L0564 -
{thees A6.14 1.7
LIS 123.94
Tax effeet of items constitnting deferred tax liabilities
Property, plant and equiprment including righi of use assets (724,409 @I
(72T (377
[efereed tax asset mol recopadsed {refer note (i) - (12510
159,44 -
Movement in Deferred tax assets (o)
Deferred tax (linbilites)/asacts (net) . Az at0lApril  Reecognised in profit and loss  Recogaised Mot recognised Mg at
2022 Related to Current year in L in profit and loss 31 Masch 2023
opeming balapce  balanee

Tax effect of lems constituting deferred tax linbilitica

Proquerty, plant amd eyuiprnent inchuling right of vse assis {390 (330 (2.30) ~+ - (108
= (37T (37T (3.31) = ' - (708}
‘Tax effect of iems constiluting defermed tix asscts
Fanployes henel ohlipaticns 145 145 3554 1% 37.454
Tinancial assets carred ot Fair walue 2332 A2 0 = MLa2
Lesse Tiability {net of fight of use ssets) . - 42,22 - - 4270
Business losscs 10417 10417 {10417y - - -
Cithers . - 4614 - 4614
12R.0: 128,04 17.43 0.5 - 1652
Daeferred max aget not recognissd (refer note (4) (125.17) . - s B B
Dheferrel ax assets (net) = - 139.29 .15 - 134,44
Delereed tax (linbilitics) fassets (net) As at 21 Oct  Recogmised in profit and loss Recopnised Mot recognised As al
iyl Belated 1o Current vear in OCT in profit wml loss 31 March 2022

opeuing halunce balance

Tax effect of items consituting deferred tax labilities

|

i Peopery, plant and cquipmest ncluding right ol use assets - - [0} ] [N

- - i . . 37 (3.77)
Tux ciect of items constitnting defeered fax asses
Employee benefit ol digstions - - 145 145
Financial asscts carcied a1 fate valoe - - - - 2332 332
Husiness loses - - 10417 10417

N u 2 T 12854 128.94

Deferred tax assers not recagnised (met) (D) - - - 125.17 125.17

0 The Cermpeeny had pestricted the recognition of defersed tax asset in covions year to the sxtent of the coespording detesred tax linbilite m the ahsmnee of seasomible certainity
] Il i p ¥e P " 3

sepaeding fulure taeable profils againse which deductible temporry diffecenes aned 1as Josses couhl be wiilised.




Cocoblu Beemil Limited (CTM : TIS239DLZ02IPLC3IS8574)
Significant acconnting policies aml notes 1o the financial statements for the year ended 31 March 2023
(Al swnount in Re. Lakhs, unless otherwise stued)

As at Al
3 March 2023 31 March 2022

7. Tuventorics (Valued at lower of cost and net realisable value, unless otherwise stated)
Tralel gun-c]ﬁ 101,517.52 256D
101,517,532 5,836.80

(@ Towventogics are hypothecated with the: Finuncal Insitazon Bank aguinst Toreowing feilitic. (also nefer note 18)
i) Vahae of frveninries staed above i after provisiens of R 877883 kakhs (31 March 2022: Rs 51.71 fakhs) tovrardts write dovans 10 et realisable value and provisions foz slow-
MEving items.

As at Asowl
3 Mareh 2023 31 March 2022

f. Currcnt investments
Ungueeed, won rade (at FY' IPL)
Lrvestrments inomoastual lunds

Bl (31 Masch 2022 1,600,188.78 wnits] in Aditya Bicla Sun Tife Assel Management-Liguid Vond-Direct Tlan Growth - 5,400.58
Tl (31 Magch 2022 200,093.23 wnits) in BNT Paibas-Laqued Fund-Direct Plan Growth - 40816
il (31 Warch: 2022 4,405,036.81 units) in I2TCT Pradeaial Overnight Fond-Threcs Tlan Growth : 5,044,510

15,447.25

Apgrogarc amount of quested investments and ket value thersal b

Apprepgaie mmount of unguoted investments = 1344723
Agzregzate wmount of imparment i the value of invesiments -
T 15,447.25
As at As at

31 March 2023 31 March 2022

0, Trade reccivables (Unsecured unless otherwize atated, at amaortised cost)
Helatedd g sule |||'s-¢'1:-|||.|$."'?|_"|.".":il:c

{1} Censidered good - seoured - :
(i) Consadesed good - vnsesured 424805 0261
(i) Receivables having significant incresss: in coeditc ask -
(iv} Cred irnpraized

4,248.05 92.61

i1} Veade seceivables are hypothecated will the Financsal Instintion/Pank aganac borsowing facilities. {also relez note 18)

A rensivalile represeats the Company's dght b an amount of consideration that is uncenditional Le. onby the passge of fe is reguired before payment of considerstion is due and
I P i v the passge rcy pay

thes qmesurn 13 Lallabsle.

T'rade receivabiles ageing schedule :-

Az at March 3, 2023
Particulars Outstanding for following periods from due date of payiment

Unbilled Mot doe  Tess than 6 6 months to | 1-2 yeaes 2-3years  More than 3 year Tual

mimihs year

Undizputed e receivables - eonsidered good 552.99 - 5,050 - - 4, 248,05
Undisputed trade recervables - oredin imprired - - 5 3 - g
Digputed irade receivables - congidered god - 5 = . - -
Digputed trde receivables - coodst impaired = - = - - - o -
Total gross 552.99 - 369500 - - 4,245.05
Less 1 Allowamce from credit loss - - - - - -
Met reccivables RAR200 - 3,695,006 - - - - 4,24&.05_'
Ay wt March 31, 2022
Particulars Oumistanding for following perinds from due date of payment

Tinbilled MNotdue Lessthand 6 months w ] 1-2 yeirs 2-3 years  More than 3 years Total

months yeir

Thadisputed rade receivables - considensal gned - g 201 - - .61
Unelisputen] tmde receivabiles - coedit impainsd - - z - - - = -
Lizputed trade receivalibes - consdered good - - - - ] -
Thisputed trade receivables - credin igaired . - 5 - - - =
Taotal gross - - D2.61 - - 02.61
Tess : Allowance from credit Joss - ot - - - o -
Met receivables - - 9261 - - - = d92.6l




Cocohln Retail Limied (CLN : US2399DT.2021PLCISE67Y)
Significant accounting policies and notes o the Mancial statements for the year ended 31 March 2023
(All amount in Bs, Lalkhs, unless otherwise stuted)

Asat Agoal
3 Mlarch 2023 31 Murch 2022
1k, Cash anidl cash equivalents
Cash on hand BT
Balanees with Tanks
LCureent accounts 279194 2904
2,800.99 20 06
As at As at
31 March 2023 3 March 2022
11, Bank halances other than cash and cash cquivalents
Depasits with arigined matueity for more than 3 months baz less than 12 months 9,707 305
9,720.97 305

(1) Leposits agergraling Rs 4,041 30 lakhs (31 March 2022 M) are pledged 28 macgen against Tamk guazantecs of ls. 4000000 Lakhs (31 March 2002 Mil).

) Lieposing ngregating R 425000 lakhs (31 Mazch 20220 Nil} are onder lien as mangin muney against loans sailed] Trom Mzancial mscmnons sppregating o Be 15000000 Bkhs
(31 March 20022 MiT).

iy Lieposits aggregaring s 15.31 kakhs are uriler lien as margin against Cospocate Copedst Cand Facility.

s at As at
31 March 2023 31 March 2022

12, Current tax agscts {net)

Advance income s (net of provision) 3H25.45 14.56
352348 14.56
As at As at

31 March 2023 31 March 2022

13, Other current aszcts (nosecored, considered good)

Prepaud expenses 13726 783

Right to repuen assets 14%4 3m

Aalvamces recoverable 3133

Lalances with statuiony authozitics

(i1 secoverable 1244407 HT256
14,177.74 TEIET

{1 e feoar B Frfenifonolfy deff dads)




Cocoble Retail Limited (CTN : US2399DL2021PLCIBRETH)
Significant accounting policics and notes to the fnancial statements for the year ended 31 March 2023
(Al ammount in Ba, Lakhs, unless athcewise stated)

Aa at As at
31 March 2023 31 March 2022

14, Eaguity share capital
Authorised capital
35,050,000 (31 March 2022 16,030,000 Houity Shares of Rs 10 cach 3,505.00 1,605,010

350500 1,605.00

Issued, subscribied and fully paid wp capital
35,010,000 (31 March 2022 16,010,000) Equity Shires of R 10 cach Fully pad wp 3.501.00 1,601.00
350000 1, 60100

a) Reconciliation of cquity shares outsianding at the beginning and at the end of the year/period

As at 31 March 2023 As at 31 March 2022
Mo of sharca Amount Mo of shares Anount
Hauity shires 2l the beginning of the yeur/porind 1,60k, 10,000 160000 =
Add : Tesaaeel during the year/pennd 1,50, 00 ) 1,00 1,60,10,000 1,601 .00
Lquity shares at the end of the year/ period 3,50, 10,00 350000 1,60,10, 0400 1,601,00

b Riwhts/ restrictions attached 1o equicy shares

"The Cormpuny has enly one class of equity shaves with voting righrs, having a par value o Bz, 10 per share. Fach shascholder of equity shaves s entided 10 one voe per share:
held, Each shage is enttlad 1o dividend, i€ declned, in Indian Rupees. The dividend, if any, proposed by Board of Dircesors is subject to the spproval of the shareholders in
the cnsuing Annoal General Mesting, exeepe m the case of micrm dividend, T the event of liguidation of the Company, the hioldes of cquity shires will be entitled 1o
receive Temaining assets of e Company, after distributon of all preferental amounts. The dtributon wrll b in prreqeortion g the oumber of cquity shares held by the
sharcholders,

) Details of sharcholders holding mare than 5% shares in the Company

Mo of shares % Holding  No of sharcs % Ilohling

Lquity shares of Ka. 10 each fully paid up
Famanlndia Erterpmizes Limited and it nosmnees 3,501,10,000 1004 1, 140,000 100

“I'he abeve informaton has been furnished as per the sharchaolders! vegister as at the yearperiod end,

oy Dctail of share held by promoters

As at 31 March 2023 As at 31 March 2022
Promoter name Mo of shares % of total % Change during Mo of shares %o of total % Changpe
shares the year shares during the year
Equity shares of Rs. 10 cach fully paid up
Tatanlndia Cnterprises Tamated and its nominees 5,50, L, 0 b 1,600, 10,000 T (o

&) Mo brnus shares were issued and no shares were issued for considertion ather than cashiuther thasn those mentioned i Moo 1) and no shares were bought Tk since
the inception of the Company.

As ol As ul
31 March 2023 31 March 2022

15. Other equity

Tetamed camings 4,05.71 (A90.813
SeCugites prermiuT reacrve 31, 500000 14, 400.00
35,705.71 13,000.19

Mature and purpose of other reserves

Hoecurities premimn rescrve
Securities premium reproseats premium received on fssue of shaves, The geserve is uiihsed in accondance with the provisions of the Companies Aet, 2073




Cocoblu Retail Limited (CIM @ UE23SUOT.2021PLC3EESTY)
Sigrmificant accounting policics and notes to the linancial statements for the year ended 31 Macch 2023
(ANl amount in Ba. Lakhs, unless otherwise stated)

Asal A at As at As at
31 Muarch 2023 31 March 2022 31 March 2023 31 March Tz
16. Financial liahilities Mumecureeat Mon-current Current Current
Lease liahilities (refor aote 41 .
Leaze lalilines 2TER 49 301787 23458 21729
2,783.49 3,017.87 23438 217,29
Asar As at Aaar Ma at
31 March 2023 31 March 2022 31 March 2023 31 Masch 2022
-Nﬂn-i;pm.nl Mon-current Currcat Currcat
17. Provisions . 7
Proviasion for employee heacfits (refer now 30)
Presvision for compenzated absences 07,5 1.63 4.5 .02
Prowizion foz granuty T 365 13 f.ll."iﬁ_
T 144,03 548 11 008
Az at fuaat

31 March 2023 31 March 2022

1%, Borrmowings

Securnel
Woaking capiral loan Teom bank {refer note Af) B,00.00 -
Trvoice financing facility (refce note AGH) 15481410 -
Unsecured
Tasans Toom solated parties
Tnter corporate deposits (eofer note M) (1) and A 0:5) 18,0000 143.41
43,214. 16 143.41

A Security and other teroms

{3} Its. 80000 lakhs (March 31, 2022 - Mil) Working Capital loas from RBL Bank 55 secured by first Pa Passy chang Ly way of hyputhesaton oves entiee current assets of the
Company and aver entiee moveable fised assets of the Company, both preent znd fonae, aml carrics intesest @) 3 Moak BICLIE plas 1.20% fe. 1060 pa as an year eod. Tt is
pavable on denwnd.

) s, 15,814.16 lakhs (March 31, 2022 : Bl} lavoice francing Facilicy, serereed by Best Pari Pissu charge by way of hypothecition over entire cucrent assets of the Company and
capnies nmnest e rnging between 12% 0 15.75% pa. ns yeat ond, Loan is payable m maximuom peeod of 130 days.

i) () Thuing the yenr, intez cospocate depusits smountiog o e 19,000 lakhs wene reeived fom refaten] pary wl e interest mie of 13% pa. (refer nute 34
() Dinsiag the curnane peaz, Lo amounting oo Rs, 19,000 kdkhs {previous pericd: R 16,041 fakhs) were seceived from the TTelbing Company st an tnercst zate of B.5% po.
Ot ol ehae abowe, BELY armaunting oo Rs, 15000 Fakes duging the correnl vear and L0y amouming, o Rs, L&, 000 Lekhs duzing the previcus peicd wen roonvericd into
1903 lakh sluees ased 160 Takh equity shages of s, 10 wach a1 a premivm of R, 90 per sham nespectively.

B. Loans carry cerlun finzncial covenaniz and the Company has satisfied all covemants a5 pes the rerme ol bank/ tinancil insiiuwin.

. Beconciliation of stwtements aubmitted to banks during the year:

Quarler Mame of | Particular Amonnt as  [Aoount [Varianee Teeason for material i!'isl:n:]_l;mcita
the Bank per Bouks of|Reported in
Account the quartdey
Retorn
Siatement
Cuastes enden] 31 Deeember 2005 RBL Bank  |Tnventnay 11821801 1, 06,241.00 ] 5 ;
e Recevable 115271 15271 _ 7 The : [.A:-nmn}' sulmitted  the e hased  on
prowigicnal beaks of accounts within the due dates
Cuacter ended 31 Blazch 2073 ROL Bark  |iowentog 1,07,310.90 107, 352,00 (1.10) :v::li,_l::-::;?mn of lnoks of accounis lappened
Trale Receivable +,248.05 R047.00 {3,798.95))

#Frr guaster eniled 31 Maoch 2023, the Cravpany is in process of subauting revisal stuemens with hunk prat balance shest dae.




Cocobln Retail Timited (CTH : USZXHDL2021PT.CIRRGTE)
Significant accounting policies and notes to the financial staements for the year ended 31 March 2023
{All amount in Ra. Lalkhs, nnless othenvise stated)

As s at
31 0larch 2023 31 Mlarch 2022

19. Trade payables

“Lostal countstamaling ducs of micoo enmerprises and sanall coterprises {refer e 43} 9,388 56
“Vtal outstanding dues of creditoss other than micns enterpeses and small enterprises 4857576 66532
57,502,321 4,665.32

Trade payables ageing schedule as on 31 March 2025:-

Outstanding for following periods from due date of payment
Mnre than 3

Particulars Mot due  Less than 1 year 12 yeurs 2-3 years R Tnal

(i} Thue o MLSME B2 1,107.85 - 936856
(1) Doue e othees 20, 181.27 19,392.49 - s = 43,573,706
(aish Doisputen] dluzes 1o MEME - - L - -
(%) Lvisputed dues woanhers - . . -
Tuotal 37,461,938 20,500.34 = - - 57,962,328

‘Urade payibles ageing achedule as on 31 Muarch 2022:-

Chitstancling for fellowing periads fram due date of payoci
More than 3

Particulars Mot due  Less than 1 year 1-2 years -3 years s Total

(i} Thoe 10 MEME - = : = E

(1) Dooes goy eatbrers - 466542 - - 4,665.32

(uis) Lvisputed s 10 WEME - - £ = &

i) Disputed dues to others - - - =

Tuatal - A4,665.32 - - - 4,665,532
Aol s at

3 Mrch 2023 31 Magch 2022

20, Other fimpnaziad Habilines

Payaliles on purchaze of fized assets T 4,494

Other abilisy- cusiomer cefund* 1,822.52 55,04

Dz o Employers .67 -
1,823.91 G402

4, refund bability is the obligation 1o sefond some or all of the considezacon peceived {or receivable) from the custarmer ad 15 measeed at the amonnt the Coampany ultimately
experts it will have to retum te the cestomer, The Company upelates its catimates of eefund labilines f@od the coresponiling change in the wansacton price] at the end af cach

coparting perind.

Azt As at
31 March 2023 31 March 2022

21, Ouher current liabilities

Stamtory dues a6/.17 4403
Sulvancc om customers T7.50
644,47 44.03

{Thir gpwace err been Fufesdionontly &t Sami




Cocoblu Retail Limited (CTH ; TI52300DL2021FLC3ERETS)

Sipnificant accounting policics and notes to the Ruancial statements for the year ended 31 March 2023

{All amount in T, Takhs, unless otherwise stuted)

22, Bevenue from operations
Operating Bevene
Sube of products
Tevenue from sale of goods
Ligquickation sale

Oher aperating revenue
Fales promotonfincentive incone

Cithers

Dietails of Operting revenue by Geographicad locations
I India
Chutsade India

Total

Revenue from contract with customers

For the yeur endecd For the period from 21 October
31 March 2023 2021 to 31 March 2022
398, 168.69 10747
1,974,580

4,00,143,27 1,074.79
a,119.04 -

5.5 6,75

0,424,309 6. 73

4,06,5367.66 L0E1.52

400,143 27 17479

4,00,143,%7 1,074, 79

“Indian Arcounting Standard 115 Kevenve from Contraces with Customers (“Tud A5 1157, establishes s framework for deteemining whedther, how moch andd when revenwe is
recognized and requires disclosues abour the nature, amouns, dming and uncerlainly of s2venones and eash Mows arising feom custemer contracts, Under Ind A3 115, revenuc is

recopnised theough u 5-siep approach:

(i} ldentify the contructis) with costomer;

(i) Idcnnfy separate perfimunes chligasons in the oonin;
(it} Drerermane the transuclicn price;

{iv) Allocate the transaction price o the performance abligaions: and
() Recoguse revenue when a performance obligaticn is salisficd.

Assets and Liabilitics related to contracts with customers

Particulirs fAa at A at
51 March Z0Z3 31 March 2022
Mom-currcnt Current Mon-current Current
Comntract liabilities related do sale of goods
Addvanee: lrom cusiodmees 7730 =
Contract receivibles related to sale of gowds
Trade reccivables - A4,24805 nz.al
Tigrht ton return azacts and refund labilites
Particulars As at As at
31 March 2023 31 March 2022
Mon-cusrent Current Mon-corrent Currinl
Right 1o reluen asset 149641 3701
Befund linhilities arising from rights of retum 1,822 52 S8

Significant changes to contract assels and contract lukbilities

Theze has been no signilicant changes in contract assests contract labilites during the vear

Revenue recognised in relation o contract liabilitics

Ind AS 115 abas reguiees disclosunes of major changes on account of revenue recognised in the reparting perind iom the contract liabsility balance at the beginning of the period

and other changes

Particulars For the vear endel For the period from 21 Oetnlce
31 March 2023 021 to 31 March 2022

Chpening balance -

Adkditicon during e year 1,753.59

Revenue recogrnized during the vear 1,670,201

Closing balange 77.30 -




Cocobly Retail Timidted (CIN ; US2300DT202 IFLCTES5T4)

Significant accounting policies and notes to the fuancial statemenis for the year ended 31 March 2023

(Al amount in Bs, Lakhs, nnless otherwise stated)

Keconciliation of revenue with contract price

For the year ended

For the period from 21 Octoher

31 March 2023 2021 to 3 March 2022
Clranlract peice 5,15,375.53 126320
[ Rebare and Discount (4,320.44) [4.72)
Less: Sales relurn (1,13, 905.62) (183.73)
Revenue from contract with costomens 4,00,143,27 1,074.79

Timing of Revenue Recognition

Tior the year ended

For the period from 20 Ocwober

31 March 2023 2021 1o 31 March 2022
evenne recognised at point in fime A400,143.27 1,074.79
Hevenue recogrmsed over tme
Revenue from contract with costomers A4,00,143,27 1,074.79
Drigagrgregation of reveme
Set out helow iz the disaggregation of the Company's reveane from contracts with customers:
Particolars - For the year ended For the period from 21 Ceeober

M March 2023

2021 to 31 March 2022

{A) Sule of gooda

Zale of goods theough ecommeree mazkerplace pltfarm 3,98, 168,649 LuT4.749
Liquidaticn sale 1,974.58
(B} Other operating revenuc
Sules incenve 119044
Clthers 3535 6.73
4,06,567.66 1,0R1.52
The following table provides information abowt reccivables:
Partigulirs For the year ended For the period from 21 October
3 March 2023 2021 to 3 March 2022
- Beceivables
Trade seceivahbes jross) 360500 el
Tlnhilled revempe for pesage of wme RE2.99
T Alloorances for dools ful debts -
et receivibles 4,248,053 92.61

The Cirmoany's comtracts with customers for the sale of goods gererally inclode one performnce eblgation. The Company has concluded that cevenoe foom sale of goods sheald
Ty o 5 3 P 1y &

b recigrised at the point in time when goods sre dispatched to the mesomer a5 pes aggress] lerms.

{-ontracr ase 16 the gight to considenin in cxchangs for goads
to 4 cnstermer e which fre Company las seceived comsidecation from the customee in alvance, Contoact 5
unconditional anid eonteact labilities are recngnized as and when the performance abligation i satisfied.

23, Ouher income
Talercst on
Lrank deposits (i amoctised cost)
Hecunty deposits
(ther income
Prisfit cn sale of anvestments measaeed ac FYTTT
Mliscellane s mcanme

24. Purchase of stock-in-trade

25, Changes in inventories of stock-in-trade
Opening inventory of swock-in-tade
Clogings inventogy of stock-in irade

o services trnslerzed to the customes, Coneract liabiling s the Company’s vhiligason to tans fur priods of services
seels are bansferred to receivables when the dghts become

For the yearencled  For the period from 21 October
31 Mlarch 2023 2021 tor 31 Marech 2022
295.58 13.36
178 1.25
L6423 43,56
31.99 (.10
1,349 58 58,27

Eor the year ended
M Murch 2023

Far the period from 21 October
2021 to 31 March 2022

4,06,6006.58

474372

4,346,606.8R

4,743,772

For the year coded

Faor the period from 21 October

31 Mirch 2023 2021 to 31 March 2022
383660
1,01.517.32 343680
{97,680.52) (3,836.50)




Cocohln Retadl Limited (CTN : 1523991 L202 IPLC3A8574)
Significant accounting policies and notes to the financial statcments for the year eaded 31 March 2023

(All amount in Bs. Lakhs, unless otherwise stated)

24, Employee benefits expense
Salaries, weges & bonus
Contribation 10 provident and other funds
Cheatwiry and compensated absences
Sl welfare expenses

27. Finamee coqls

Laterest on
lnl.'l:'[-i;{'lrlﬂ b L0 !Scpﬂsnﬁ
Wikang capital hem fzom bank
Triveice Enancing Gcility
[ense nblhpanon

Oiher finamoe cost
Integest on MEATE ducs
Corpogate guarante: chages
Trecesamg Lees
Bank puaranies charges
Crther Ainamee cosc

2R, Dhepreciation and amortisation expense
Depreciation on
Tropeety, plant and eguipiment
Amortisation on
Highr ol e asscts

29, Other expenses
Rent (refor note $10)
Pates and taxes
Legal and profcssonal changes®
Platform seling fees fnet)
Toarape and Telegram
Comminaton
Operativm & manmenance
Prinnng and staioney
Traveling and conveyance
Tepairs and mammeniec:

e
Cithers

Insunnce expense
Secunty Lacpenses
Technical support expenac
Fiusines promotion
Hecraitment and eaining
Bank charges
Mliscellaneons expenses

*includes remuncranon w suliters as follows fexchuling applicable trees)

As auditors - Stalulony andic evieans

For the year caded

For the period from 21 October

31 March 2023 2021 to 31 Murch 2022
551230 LGL.20
oAl 47
150.17 5.54
Raaz R0
5,436.59 17,52
For the year ended Fur the period from 21 Oetober
31 March 2023 2021 to 31 March 2022
1.0649.47 L3
239,49 -
W16 -
19581 180
101,76 -
105.47 -
17756
3453
B.57 -
4,831.32 145.50

Fur the vear ended

For the period from 21 October

31 March 2023 2021 tor 31 Mareh 2022
4245 1.55
37114 50,98
413.59 G153
For the year encded For the period from 21 Ouiober
31 March 2023 2021 10 31 March 2022
33.95 408
32590 3200
2,016,135 100.95
458,131.50 17241
6.0

19,69 [I2ES
2547 2B
230 037
121.44 1.08
57,89 595

01w P

2114 -
17656 280
52240 17.61
2,058,500 021
16216 11z
058 003
2540 151
53,855.29 346.04
400,00 .00
40.00 G.00




Cocolilu Rerail Limited (CTM ¢ US23F90LA0EIPTOCIEETH)
Significant accounting policies and notes to the financial statements for the yeas eaded 31 March 2023
{All amount in Rs. Lakha, unless othervise stated)

30 Lmployes benclits
Diefined contrifaiinn:
Comirlsstions age made 10 the Government Providen: Fund and Family Pension Fond which cover all regelar employees cligible wnider applicable Acts. Pabe the
eligilile cwployees and the Comgany make pre-detesmined contibonuns - the provident fumed. The contributuns are normally based wapen a proportion of the
smployes’s salaey. The Company las cecopnized in the staement of profic and loss 2n amount of Re. B30 lakhs (March 31, 2022 - Rz, 18T lakhs) rowacds employes’s
contribation iowards provident hand.

Defined benefits:

Gty schenme - This is an onfunded defined henefn plan and it entitles an cplayee, iy has rendezed ar least 5 years of continoss service, to receive coc-half
manih’s salary for each year of coaplered servics af the: e of gerzremment fexil )/ deach,

i On mwrroal setwerment J early setircment | wvithedred J acsgnation: As per the provisions of the Payment of Gratuity Act, 1972 with vesting period of 5 peurs of
BITVHCE.

iy 4 ddeath i scrvices As per the provisions of the Tayment of Cratuiy det, 1972 without any vesting perod, Gratainy payable o employes i case @) and ), as
mentioned abnve, is computed as per the Papment of Gratuity Act, 1972 except the Company dies med e any limit on grtuity aooen

Oiher benefits:

Prowision o unfunded compensied abeences puyalde w cligible employess on setisement,’ separiion is based wpor an actuasial valemtion as at the year endid 31
Wlarch 2023, Major drivers in actwsrial sssumptions, lypically, ase years of service and empleyes sunpensanan “Thie somumitments are acouarially deterauned wsng e
Projected il Credie Method’ as a0 the year end. Guins/ Insacs on changes in actuasial assumprions are accounted for in the sttement of profit and loss, as applicalide
aral as wlennfed by the mranagerment of the company.

Diaseed on the sctuagial valustion abiained i thes sespeet, the Tollowing, table sets out the stams of geatuity and compensated alsences and the amounis secogaised in the
timancial staternents oo the year ended 31 Macch 2025

Geatnity (unfumded) Compensated absences
TParticulars 31 March 2023 31 Murch 2022 31 March 2023 31 Mlarch 2022
Liubility recognised jn the halance sheoet
Peesent vahae of aldigation as st the Leginning of the year 3T - 1.8a
{Uerent service cosl TG4 1.5% G663 1.28
Tast service cost inchnling custailment (gains/ Insscs - 212 - 5%
Tnleres cost 0.27 ¢ 013 -
Benefits puaid (7.2
Actuarial gains and Remeasurement (L& - 110
Prescnt value of abligation at the end of the year (us per actuarial To.22 31 7202 I.R5
valuation)
Expenscs during the year
Current servior ORst T1.64 1.5 ] 1.26
Past service ensl mcluding cureailment (gaing)) losses ) 212 - n.59
Tnucrest cost 0ZT - 013
Actuarial pains * % 11.50 -
Component of defined bencfit cost charged o statement of profit 7191 am 78.26 LE5
anil logs
Remeasurement of post-cmployment henefit obligations:
Aciuarial pains G0 . - -
Component  of defined  benefit  cost recogaised in ol 0.60 - - -
comprehensive income, {Ioss)
Actuarinl {paing)/ losses on obligation
: Gratwity (unfumded) Compensated abscncces

Particulars

31 March 2023 31 March 2022 31 March 2023 31 March 2022
Aenzrial (paind/ loss arising feom change in demegraphic assumption - - - -
Actardal {gain), loss arismyg from changs in Dnancral assumpticn 442 2554 -
Actuarial {zain), loss arising fzom change in expecence sdjstmenl 78 = {1224




Cocoblu Retail Limited (CLM : US2309DT.202IPLC3EESTS)
Siguificant accounting policics and notes to the financial statements for the year ended 31 March 2023
(Al amount in Bs, Lakhs, unless otherwise stated)

The actuacial valuation in respeet of commitments and cxpenses selating 1o unfunded aratity and compensated absences are based on the following asaanpions which

il changed, waonld affect the commmitment’s size, funding requicements and sxpenscs:
s H I

a) Economic ass uwimpilions

Particulars 31 Mlarch 223 31 March 2022
L¥iscount rile 1.306% T.18%
Expected rate of salary ancrcase B.500% G0y

b} Demographic assumptions

Particulirs

31 Murch 2023

31 Murch 2022

TRamireanent Age

Murtuling 1l

Ages
- Llpte 30 Years
- From 31 to 44 Years
- Abowve 44 Years

Al Years
LALN 2012 - 14
Withdemanl TRate (%)
3

(=)

1

Al Weans
LALNL 2012 - 14
Withdrawenl Tare (%)
3
2
1

The employer's best estimate of conidbutions expected 1o be paid during the annwal peried beginning alier he balance sheet duie, (owids gramity and compensaced
ahisences is Bs. 118,13 kakhs (31 Murcih 2022: s, 12.54 lakhs) and Bs. 82,71 Tnlehes (31 Warch 2022: Ms, 720 lakhs) respectively.

<) Seaaitivity analysis of defined benefit obligtion

Particulars 31 March 2023 31 March 2022
a) lmpact of the change in discount rate
i} Imapact due to increse of 050 (31 March 2022 00500) [13.05) 0.4
i) Tinpract due o deerense ol 0.50% (31 Mlarch 20022: 0.50%) 141 043
b} Impact of the change in salary increase
1) Irpact <ue i inerease of 0.50% (31 March 2033: 0.50%) 1442 [
ity Temypact dhoe b cevrease of 0.50% (31 March 2022 (150 L0 ]

Sensitivities due 1 ruoriality 8 wethdrawals ane wot matesial & henoe impact of change is not caloelued. Sensiovites a5 Wz of atlation, rmre of increase of pensions
i paymeens, e of increase of pensions befure retircment & life expeciancy are not applicable heing a lomp sum benefit on celisement,

o) Matueity profile of defincd beacfit obligntion

Particulars 31 March 2023 31 March ZUZ2

Less than | yrear 511 nan
Yoear 1o 5 T.35 027
Mo than 5 years L 30,685 5.2

(T fnae ot Deeie Fntesviioweniy & ik}




Cocoblu Retail Limited (CTN - TIS23ADL2021IPLC3E8574)

Significant acenunting policics and notes to the financial stutements for the year caded 31 March 2023

(Al ameount in s, Lakhs, unless otherwise stated)

31 Financial instroments

(i) Fair vilues hierarchy

Finanial assers and foancial liabilities ace mensared at Fair vabee i the statement of financial positicn are grouped ino wee levels of o faie valwe hierechy, The theee Jevels ace
defined based on the ahservabiling of siznificmt hipuis o the measurement, as follows:

Teweed 1: Chuoted prives (unadjusted) in active markess for financial instrouments,

Lewvel 2 The Leir value of Gnancial instroments thar are not wrsded in an active maker is determined using valuation wechnigues slich maximise the e ol observalbile macker data

el 2z little as possible on enity spechc estdmates.

Level 3 1F cne o miee of the signilica inpees is not based on cheerable marke dats, the inssment is inghoded in level 5.

{ii} Financial asscts and liabilitics measured at fair value - recurring fair value measurements
The cacryving amount of Airancial assets and Guaocid labdities ase measured at amostised cost in the Grascial starements are 2 reszonable approsisation of thew fair values.

Vuluation technigue used to determine fair value

Particulars Level 31 March 2023 | 31 March 2022
Fj.uan;:ial. assﬁ; ’
Investments at FVTPL
Trvestments in Autoal fusds Level 2 - 15447.25
Total Guancial asscts E 15,447.25

{iii’ Fair value of Anancial asscts and liabilities measured al amortised cost

The earrying amount of fnancial assors and Anancial labilities messurcd st amortised cost in the Ananciad starcnents we a veasonable approsimative ol thew Gair values {Refor aate

32(1))-

{iv) Valuation proceas and technique nsed to determine fair value
Specific valwation technigues nsed o value Gnoscial nsruments inchode:
{a) Mumal funds Use of NAV's obladeed fom the asset manager.

32 Financial risk management
(i} Fisancial instruments by category

As at 31 March 2023 Asoat 31 March 2022

Particula

AT FVIPL FVOCT  |Amortised cost|  FVIPL FVOCI  |Amortised cost
linancinl assets
Tivestmenis in

Inmal fonds - 15 447,25 N i
I'racle receivaldes - 280G - 9261
Cash and cash cquivalents - 2 00000 - 20,90
Onlver bank balances 0. 720.07 - - 35
(ther financinl asiets - 6,507,772 - 1 1[‘-.?’&
"Lokal - - 2327773 15,447.25 = 242.40G
Financial liabilitics
Brsrrowangzs - 4321416 14541
Taase liabilitcs - 3M7A7 - 3,235.16
‘Trade payables 5706232 4,665.32
Cither financial Taliliies - LE23. - G2
atal T 2 1,0, 017 26 Z 8,107.91
(i} Risk management

“Ihe Company s exposed 1o vaious deks in selapon to financil instroments. The Company’s financial assets and Babilities by catcgory ave summanzed in note 32(). The aain ypes
ol risks ave meacket osk, coodit sk and lguicity sk, The mest significant rancel isks fowhich e Company i cxpozsed are deserbed below.

The Company's risk management s canded oue by a centeal finanee department {of the Company) wnder dirsenion of the Board of Dircctozz, ‘Lhe Beard of Dinclors provides
principles foe overall tisk management, and covering spedlic aseas, such g5 forcign exchange rsk, inens cate gsk, cvedin sk and investrneat of excess Bguidity.




Cocoblu Retail Limited (CTN : TI52309DL202IPLC3MHET)
Significant accounting policies and aotes to the financial statements for the year coded 31 March 202
(Al amownnt in Bs. Lakhs, unless otherwvise stated)

A) Credic risl

Crodir risk s the nisk thar o counterpacy Gils w discharge an oblgption oohe Company. Credst gisk arzes from cash amd cash equivalents, trade receivables, investmens candod at
amartised cost and deposits with banks and francial institutons. The Company’s maximum sxposene to credin gisk is lmited to the carrying amaunt of Grancial ssscts recognised at
31 March 2023 and 31 March 2022, as surmmariaod below:

Particulars = 31 asch 2023 | 31 March 2022
livestments i muial funeds ) - 1544725
U'rarde receivaliles () 4 24481005 9261
Clazly e cash cguivalents (i) 310190 20,06
Cther bank balances (1) 0, 73007 305
ther frrancial assets (i) . 6,507.72 11684

T'he Company's managpemant has ssciscd that all the above Anancal assels soe not inpaised 55 all ane of gned credie gualily.

1 The Company has o such assels where coodit losses have been recopmised as none of the assers are credit impaaved. Company’s major wrade receivables are [oan coommcsoe
maketplaee whicl aze governed a5 per the agresment with counterparty. Thersfore, these nule reecivables ase conadesed high quality and aceosdingly, no lite nme expected credi
Josses have heen recignised on sech coecivables based on simplified appooach.

fii) The coodi visk for cazh and eash equivalents and otlics bank balances is considered neglipble, since the counterpa rries are repatale baks with high quality external credit raiings.

{iif) The ceedit sisk for ather financisl zset is comsidered veglipible, since the counrerparties are reputable Gancial instimtion with high quality extemad eoodit gatngs and relares! pany.

B} Liguidity risk

Prudent liquidity nisk manygernent inplics maintaining sufficient csh and ovabenble secadtes ardd the svailability of oding theough an sdequate sment el conamitied coedit
Facilities 1 et obligations when due, e ta the nause of the business, the Company maineing Medblity i Qnding by maintaining availahifig under conndtied facilities.
Management monitors rolling forecets of the Company’s hamdity posiion and cash aod cash cauivalents oa the hasis of expeeled cish flows, The Company takes in account e
figuicity of the nraket in which the entity operates.

Muturitics of Anaucial liabilities

The tables below analyse the Companys Grancial assets and labilities ine relevant sy groupings based on their contractual matueitics [og all non-desivanve fnancial assels aod
habalities.

The arnounts disclosed in the table are the contractual undizcounicd cash Hows, Balances chae within 12 suwsths cqual their carrping halanves s the uspact of discounfing = nol
aggmificant

As at 31 Murch 2023
Particulars Yecge thau 4 -5 owvear e ‘Total
yeur years A
| Mon-derivatives -
Borrowings 4321416 - 43,214.16
T Tizhailivies 41651 I,AAL 12 1,574.23 387589
Trade pavables 57, 962.52 - 57,062.32
Cither francial Rabalities 182391 - - 152391
Totul 1,03, 416,93 188512 L574.23 1,046, 876.28
As at 31 March 2022
Particulars T san X 1-5 year Telipsthan Tuotal
veur VCArS
Mon-derivatives I
Lhorrowings 14341 - - 143.41
Lease habalities 413,10 1,795.35 208054 4,2RR.00
‘Tracle payables 4, ARb2 - - 4,665,532
Cilser financial liabilitics 402 - o, 112
‘T'otal 5,285.55 1,795.35 2,080,534 916174
C) Market risk

a) Ligreign currency sk
The: Canenprany i ool cxposed 1o foreign exchange sk arsing foan Goecign curreacy fansactivms, Fureigm coelsnge sk arses fromm recegrnissd assets and labilites denominared in o
cuzreacy that 1z aot the Company's Tuncizomal currency,

Foreign currency risk cxposure
The: Cungany’™s cxposuge to toceign ourmency risk e the end of the roporting years is Mil.

Scositivity
Ther sensitivity of proft or loss and equiry o changes in the exchangr sates asises manly from forign currency denominated finanvial instraments and the seasitiviy sisk at fhe end of
the vepesting years is il




Cocoblu Betail Limited (CTH - T52300DL2021PLCISERGTL)
Significant accounting policics and notes to the finuncial statements for the year ended 31 Macch 2023
{All amonnt in s, Lakhs, unless otherwise stated)

1o} Interest rate risk
Liabilities

“The Company's policy s to minimise interest cate cash flow tsk esposures on long-enn Goancing, At 31 March 2022, the Company is exposed to changes i macket intesest nutes
gl bastk bomowings ab vadable intecst cates, The Companys faed deposits are carmed at amorised cost 2nd ace fived rate deposiis, They ace theeefore not subject w intmest
pate risk as defined in Tnd AS 107, since neither the carrying mnount nor the fumure cash Qows will Quctuare beeanse of @ chagne Do snder interest rares.

Tuberest rate risk exposure
Ticlow is the overall expaosure of (e Company 1o inerest rate osk:

Particulirs

31 March 2023

31 March 2022

Variable rate:
Barroanng

2,400.00

Total varinhle rate exposure

~5,400.00

Fixed rate:
I‘:u:rrrm'lng

3EL4.10

14341

Trtaal fixeed rule cxposure

34,814.16

143.41

Sensitivity
Filesar i thee sensitivity of peofit or loss and equity due 1o changes in inferest rales, assuming 20 change in other varalles:

[Particulars

31 March 2023

31 March 2022

Tuutceest gates — imcrease iy 100 bagia points (31 March Z022: 100 Lasis points)
Inferest mtes - decrease by 100 basis poines (31 March 2022 100 basis points)

(R0
B

1y Price risk
LExposure
‘T'he Company is exposcd o price sk in respect of it investseat in mumal funds {refee aote 8], The womal fands are wnyuoted nvestiments.

Sensitivity
Biclowr is the sensitivity of peafit or loss and squity changss in Gain value of investments, asaaning 1w change in other vanaliles:

Particulars

31 March 2023

31 March 2022 |

IPrice sensilivily
Price increass by 1000 Lasds points (31 March 20252 000 Lusds points)
Price decrese Ty 1000 bagis points (31 March 3022 1000 basiz points)

1,544.73

(154477

33 Capital management
The Comprny’s capital management alpectives e
@ To ensure the Company’s shility oo continue 5 A going concer
(i) ‘1o prowice zn adequate soonn o shanehobders

The Company monitors eagital on the basis of the carmying unount of cquity less cash and cash equivalons as presented an the fice of balwoce sheet

ianagement ssscsscs the Company's capitd requiccieents in order s mainidy s eficien cverall Financing sirsetuee while avording secessive leverape. This takes info acoount the
subcedination levels of the Company’s vadons classes of debn. The Company manages the copial stucire and makes adpestments 1o it in the light of changes in economic conditions
and the risk chasscicristics of the wnderying etz T arder to maintsin or adius e capital stoctre, the Compay way adjust the amonns of dvidesds paid o sharchedders, cotu
capital 1o shascholders, s new shases, oc scll asscts w recluce debil,

Vb amuounis eranaged a3 capital by the Company for the seporting preods under review ac suininsed 43 follemas:

[Particulars i 31 March 2023 | 31 March 2022 |
Shaori-term boreowings 43214.16 143,41

‘T'atal horrowings 43, 214.16 1'1\3-.“_'
Lazgsz

Cashoand casl cquivalents 2,800.80 29946

ther bank balbuwecs WIALOT 345
Met debis 30,692.20 1040
Tutal equity (i) 30,206.71 15,510.19

th debt to equity ratio TR, 285% B

(1 Fopaity includes capital and all reserves of the Company that are rnanaed s capdtal,




Cocoblu Retail Limited (CT : T523MDL2021PLCIES574)
Significant acoounting policics and notes to the financial stateineans for the year ended 31 Murch 2023
(Al amount in Bs. Lakhs, unless otherwise stated)

34 As per Ind AS "lelated Party Thisclusure”, the sebated parhies where control exits ve wheoe significant infhsenee sxises and with whom wansachons have tke place ane as belowas

-

I

—

111,

V.

Bature of relavonship

. Holding Company

- Fellow subsidiarics
farth whom tmngactinns huve been eneved during the year/previons period)

Enterprise over which key managememit personnel have significant influence
{with whom tranzactions have hesn entered duing the peac/previons year)

. Key Management Personnel:

Belated parties
Rareantndia Ealerpuizes Lirmaeed

teoboands Limite:d

Tupelo Propertics Prvake Larmitexd

Mame

Dc!ig;ﬁa:iuu

Surinder Kumar Aery

Director fwel 21 Cherober 20213

it Jain (T 2 GEOZ414)

Dizecior (woef 21 Ocrober 2021)

Sudecp Kunar

Liirector |'\1.'.r'_..':"-. 21 Cerober HA1 wpio 20 Apal 2023

Lahw! Gochiwal

Llisector (oref 25 March 2022)

Amit [ain TITH - 5340237)

Diirector foe.l 18 Apuil 2022 upeo 19 Moy 2025

Senmik Bhusan

Diirector fwee. b 30 Jone 2022
Clhwef Financinl Offcer fwee D 5§ March 2002)

Jeovapan Marayana Saami Nacar

Ackehiricinal Dhreetor (wc.f 3|:|_Et‘pl:l:1'-.1b<'l' 22

Chandramonli Venkalanom

Chief Fxecutive Qe {w.e.t 16 Febmany 2022

Rickdhi Theshi

Conmprany Seceetary [w o.f, 30 May 2022 upie 07 a'|.|:'r1'.i]: 2023)

Davanka Sovasava

Connpany Scceenary {wef, 07 ;‘.]_u?.i! 2125

Misclosure of ransactions cotered into with the reluted parties:

A, Transactions

Shoct wam conployes benefits

|[Particulars Holding Company Fellow subsidiaries Euterprise over which key Key Managerial Personnel
managememt persouncl bave
significant infloence
Far the year | For the period | Lor the year For the lior the year | For the period| Tor the year | For the period
coded 31 froom 21 euded 31 period from ended 31 from 21 ended 31 from 21
March 2023 October 2021 | March 2023 21 Qetober March 2023 | Coctoher 2021 | March 2023 Owtober 2021
to 3 Murch 201 1o 3 to 31 March to 31 March
nzz Murch 2022 22 0z
[Rattanindia Enterprises Limited
Inter corpoeate deposil secelved L3000y e 04100 = - = N
Tnwer corpogate deposts-ronverted
imte cepmty shares (ot ol alxove 19000000 16,000.00 &
balunvee)
Inter cosrporate degosl wepaid 4100 o - — 1
Service expense 1170 - - - -
i_'m'pom?c guacantes changes 105,47 ) ) }
{refer foneneote v) e
Heambnrsemans nf EN[IESE 0o - ]
‘Tupelo Properties Private Limited
" lnter corporate deposit received - - 1000000 - - |
Mangin huney deposil given = - 5,000 +
Tustezest on dnies cocpocaty deposit + # 1,060
Meahrands Limited —
Ttental incone - 1A - -
Rocovery of cxpense - e - - -
Chandramouli Venkataramun
(Chief Lixecytive Officer)
Shoct o employee henefits - - 21493 2512
Sowmnik Bhusan {Chicf Fingneial
Oiticer)
- 119.58 822

Fiddhi Doshi (Company Secretany)

Hlsoet oo cmployee benehts




Cocoble Retil Limited (CLN : USZI90MHL2021 PLCARAETE)
Siganificant accounting polivies and notes o the Goancial statements for the year enced 31 March 2023
{All amounnt in Bs, Lalkhs, unless otherwise stated)

B. Balance oustanding:

Particulars

Halding Company

Telloor subsiclinries

Enterprise over which key
manugememl personecl have
significant inflnence

Key Managerial Personnel

Asat
3 Murch 2023

As at
51 March 2022

As al
31 March 2023

Asat

3 March

Aot
31 March 2023

As at
31 March 2022

As at
31 March 2023

A al
31 March 2022

Rattanlndia Enterprises Limired
Inier corpocate deposit papable

41,000

Interest on Tnier cozpoaate depasic
rayable

121

Reimbursement of cxpense payable

(LM

Service expense payable

3.2

Corpocate gnarantes churgres pavabile

245

Tupclo Propertics Private Limited

Tuter corporate deposic payuble

T AN0.00

Mlargin Money deposit receivalsle

5,0

Meobrands Limited

Bental income receivalble

T.56

Sowmik Bhusan (Chicf Financial
Officer)

Ehozt toom employes henehis

Riddli Dioshi (Company Secretary)

Shext teem employes benefits

(& Thexe ase 10 non cash transachons entered with proosoiess oo divcceoss,

(iiy Welated pasey transacricns were cosducted on the ez eqarealent o thoss prevailing in an s leogth wansaction.
fiig} The Companys principal sclaed pagics consist of RattanTndia Enierpeise Linited and key manggeral personnel. The Company's mareral relited party tnnssctions: and
outstanding balances are with the nedared partics with whom the Company routinely snters inte transacizon i ovditacy conrse of business.

fivh Koy maneperal personnel are entitled 1o post-omployment beacfits and orher long term employee benefits cocoprised s per Tnd A8 19 - "Braployee Benetits' n the financial
statsments. As the cnployees bencfits ase mp sum amewnts provided on the basis of actuaral valoation, the same is nol ucleded above,

i) The Helding company las provided eorporre mranmiee for 2 ot anouat of Rs, 2995000 bkhs during the Granckd pear 202223 1o the Company's verdoes and londees.

prip Subsecpeant o the year, e Company Seceetary of the Company resiyried and the Beaed of Dicecrors’ accepred his resignagon effecive from 07 Apal 2023 Camsoquendy, the
Company with ctfect from 07 April 2024 has appoinied Mos Mapsnka Srivastren as Gl time Compay Sterctay, post approval by the Buand of THicetos, in complisnes of
section 20% of the Comguanies Act, 2003 and Role 8 of Companies {Appointent and Remaneation of Managenal Personnel) Rubes, 2004,

(Tl g e Doew Dntemntingendiy daft iamd)




Cocoblu Rerail Limited (CIN - US2509DLAIPTCIERAT)
Significant accounting policics and notes 1o the fnancial staaments for e year ended 31 March 2025
(ANl amount in s, Lakhs, unless atheranse stated)

35 Bumings per slane

Particulars

Fur il year

For I:'h-e.pzmnl

ended fram 21 Ocrober
31 Murch 2023 | 2021 g0 31 March
mx2

Peolit! (Toss) ﬁ.'..h.r-rhe vERT 4,696 18 (LA
Opeming member of shaces 160,109,000

Wesphted avernge numbee of cguity shaces used in enmpunng, basic cansigs pec share 510,093,562 201,531
Wcighied averags mumber of equity shaccs used in eompunng diluted exmings per shane 31003, 562 2,157 531
Clusing numlact of shares 3,50, 10,000 1,650, 10,000
Face value per cquity share () Tk 10aa
linsic earmings pet equily shaze - R 1.6 (236.50
Trilued earnings pec ety share - (Ks) ]-l-.'ﬁn [234.540
Particulars Tor the year | For il period

ended from 21 Octoher

31 March 2023 | 2021 to 31 March
2022
Tax cxpensce comprise of: =
urrent fax expense 1400, 4
Teferred o credit {13020 -
Tneome rax expense reported in tae statement of profit and less 1,357.11 -

The mujur cormgoncnts of income e expense amd te woociliation of expected tax expense bused on the domesne affective tax rate of the Company at 251682 (31 Maech 2020 0% anad

the epotted tax expense in profit oo bess ace s Fellows:

Particulars For the :pen.r_ Fuor i period
ended from 21 Dctober
31 March 2023 | 3021 1 31 March
2022

Aceannting profit/ (luss) before G TAX 5409 (0BT

An Todia's stanabory sncome tax cate of 25 168% (3 March 2022 26%) 1,523.64 {127.61)

Tax cffeat of amounts which are not deductible (taxable) in caleulating tacable incame:

Dhiffercace in deprecianinn charged 25 per Income Tas Ace, 1961 vis-2vis depeeciabion as pes books oF accounts L.a% 1352

Employee benelis Al 1.45

lixpenses never allowed under Tneome-tax Act, 1861 3244 -

Tax impact of utilzation of brought Gevwand dosses (5770

Adjustment ot rare on gain oo sale of aecsiment 170,54

Fair value adjustinsents -2

Other sterns fdsalloared)  allowesd under Tneome: Tax Act, 1] (21157 L4y

Dreferred tax ane recoprused on business kesscs [refer ange S0} 10417

In-:_n::umc Tax cxpense 1,357.11 -

[unng the vear, the Comnpany has sected m exerose the option of seduced fax rase nf 22% plis surclges and coss permured onder Sectiun 115BAA of Tncame T dct, 1961 Accordngly,

the tax liabilites For Y 2022-23 are computed bascd on provision of section TI2BAN

37 Reconciliation of liabilitics arising from fnancing aclivitics

Pariculars Borrwings | Lease Lertal
Tdahilities

s ut 21 Ot 2021 ; - -

Cagh Mows:

Proceeds From horrowings (et 146,041.00 - 16,041.00

Payment oof lease labiliies - [REHE) (68, 85)

Moi-cashs

TCTY enrvvertecd inbo shace capital {1 0L 06 (1, D00

Additivn of wew Jease - 32785 3E72.21

Fair value adjustmenrs 31.80 3LE0

Closing accned snterese 10241 102,41

As at 31 March 2022 143,41 3,235.06 1TRET

Cash Mows:

Proceeds from horrmvmgs {net) ALLH21.19 - 6182119

Papment nf kease labdies - (11314 (413,10}

MNon-casl;

10T converted o share capital [REHEITEEETY] (10,000,007

traar valee adjustowsts = 19581 195.E1

Clersing woctwad interest A5G - 249,56

IE: 31 March 2023 43,214, 16 3,M7.67 46, 25203




Cocoldu Rewail Limited (CIN @ USZ300DL2A2IPLCIERET)
Sigmificant accounfing policies and notes o the fnancial staemeints for the year ended 31 March 2023
AT ameunt on s, Lakhs, unless atherwise stabed)

38

30

h

9

£}

The ¢ usf Uperating Checision Maker (“CODM soviews the nperatinns at the Cunpany level. | b enperations of the Company fall under “wading acrivities theough cconmeree plarfnom™ busness
anly, which s considered mn be the oaly reporalie sepmeas, in accondance with (he provisians of Iod AS 108 — Oyperatng Hepmends.

Beverwe of s, 400,143,327 lakhes (31 March 22 - s L7479 lnkhsh hos been denvedd theowgh sales to customers, spread across s conntry. The Company has bosiness apertions oy o Tndia and
does not hinld any assets outssde India,

Revenue from major customers

There is an single customr that acconnts for moe than 100 of the Campany's revenu fior the yeary perind ended 31 March 2023 and 31 barch 2022 The ather deslosure wouitements of Ind A5
10l are ot applicable

Trerails of assets pledged
. B A an As at
Particulars 31 March 2023 | 31 Murch 2022
Bon Current Assets
Property, plane ancd eguipozal 150083
Current Asscrs
Tavventerics and rrade recervablis 1,05, 75,57 -
Cither cureent Asyets 34,0477
142,820,597 ¢

Leases disclosure
“The Campany has enencd oo 3 lease agreement with M/s Simplandz Offices Tavate Timited Jessaz) for lease of office preoses for o beome ol 108 months, stacbng (oo 01 Feh 2022 and ending
on 31 Jan 2031, Lesse obliganan and right of use #sset has heen reeopnzed on sach base usings B amethod

Turther , the {ompany has antered inmn sublease appecent with Neohrands Limied fon e use nf leass premives [or canying husmess foe teom ol 11 maearhs ethectove 41 Jaawasy 2023, whach has
bheen considered 7s operating lease 25 per lnd AS 116

T wable Liclow describes the aasny of e Congany’s bessing activities by wpe o aght of ure assel woognised in halance sheet
Right of use assees Mo of right] Rangeof | Average  |[Moofleases with| Mo of leases with purchiase | Mo ofleases with variable | M of leases with tcemination |
ofuse | romaining | remaining |extension options upLiods payments linked 1o an index aptinns
asEClE [erem lease tenm
leaged
Ciffice premases 1 94 Months | 4 Manths 1 - 1 1
Audditional infounation on rhe nght ofuse assens by class of assets is s follows _
Right of use assets Cipening balanee | Additions | Depreciation Lheletivn Closing balance
| Htice premises (31 Mharch 2022) 136316 20,05 - 3,505.18
(3Ffice pramises (31 bl 2023) 350318 - 7114 29304

Iease linbilitres arc presented in rhe statement ol Gisancial position as follows:
Particulars As at As at
31 March 2023 | 3 March 222

[ urrent 23.3% 217.29
tnn-current 2IRAY 5M7.87
Taotal - 307,87 3,235.16

The wadiszounted maturiy srlyss of leass habilses a0 31 Macch 2023 is as forllos

Particulars Leszz than 1 year 1-5 year Mlore than & years Troeul
¥ F& ¥E

Lease payments 416,54 188512 1.,574.22 357588

The undiscounied watrity analysis of lease Baldities ac 31 hlarch 2022 5 a5 Gollows:
Particulars T.ess than 1 year 1-5 year Mare than 5 yeans Total

T rass papments ITENID 1,795.15 FENTET 4,288,09

“Uhe Comnpany had ol cash outibows for Jegses of Rs. 413,00 lakhy in 31 March 2023 (31 hlarch 2022 - Rs. 6805 lakhe). ‘The following are the amounts reeogised in profit oc loss:

Panticulars For the year | Far the period
coded From 21 Ceiober
31 March 2023 | 2021 10 31 March

2022

mn;ciu.tb.;n expenze af nphe-ofuse assols ET W e 3998
[ntercst expenss an bease liabilies 1581 380
Tpense relating o short-ueun leases (included in other cipensos) 1395 408
Tatal ' _ _ &0 95.46
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Crperating Tense
The Company has ke on lese certun assets unduer opceating leass armngemeals The contractual futwee nimn lease prrment obligation in respecr of these leases are 35 under:
Oifice premises

Particulars For the year | Tor the pe.':'m1
canded from 21 Ocleber
3 March 2023 | 2021 o 31 March
22
Mininman kease obiipations: N
- Wirhin one year 154 -
- Later than une year bt not later than fve yoars nis -

Latce Uwany five: pears :

Tu:-ls.l_ 69 -

Au AL March 2023, rthe Company bad not commireed m bevses which Ted not commenced.

The Cnmpany has clocued mof e reoognise o lease ki for shart e leases (Jeases of expected e of 12 months or less) o Gor lases of low waloe asscls. Paymenrs macde ender such leases are
pxpensed ona stepipht-line basis. In addition, cermain yanable s payancnts are nof prrmitted to T recogaised as lease labdities and are expensed a5 incued

Tinancial Ratos
linllerwing ace analytical ratins For the vear coded - -
Particulars Bumerator TMennminator 31 March| 31 March 2022 e change|Beagen for variance
HIES
Current rato {urrent assets Cucreol Halilitics 157 £k (530 Refer nute () bobow
Teht - equity mtio "ol debe 1) Sharcholded's eoqury o EEHH 10| Tefer nuie () bolow
[3ulst sepvioe covisage ratin Viacning available for debt service (Db service 332 277 20t Iefer notc (if) below
Hoeturn cr cojuity Biet poofits/{loss) adrer taxes Awerape shareholdes's 17.17% (310 G 3% | Relen note (in) helow
egairy
Trvventorry Lurmover Balio Cnst of goods sold Severagt Ve 645 LHE ) 12685 | Reter note (i) below
‘L'rade oocivables neenover rane [Revenwe Averape trade recenvaliles 187.33 2556 02ty Befee ot (i) heloa
Trade payable lemever rae Purchise of sczvices and acher | Average trade papables 15.06 218 61A%) Refer note () bolow
CApAISCs
et capiral fumaover mtio Tevenun W nrkang capdtal 1045 T 14871 % | Refer noze {u) beluow
Mt Frofic rat Met prodi Bevenuws 1.14% (4534 1| lReber nede (3 below
Fcauwn o capienl employed Eaming hefore inberest and @ |Capital employed FILTHS (223% 586% [Refor note (1) below

{8 Excluding lease lahalities,
fiiy U Comgeany has Fall yezr of commersial operations during cussend yeit whereas in the previcas year spernans stacted in Felgny 2022, [ ruefr nots 30

Tn the apinion of the Buand of Tirecmes, 2il curoent and non-cumrens assels, appearing in the Balance Sheet s a0 M Masch 2023 have o value on realisation in the sidinary course of the Cotpany's
bussiness at least eoual b the amount at which Gy are stated in balnoee Sheet

Eisrlmums uneler the bMicro, Sl'!:ri\" and hledum Entceprises Development Act, 2006 Ee
Particulans Mg ar As ar

3 March 2023 | 31 March 222
|0} Principal amuu semaining unpzid b arty supplics 75 af the end uf the seonniing jear. 0,286,580 4
[} Lisberest due therenn remaining ungaid 1o any supplier 23 at the ond of the 2coountng year 101.76 E

(i) The amount of interest padd by fhe buper i teems of seetion 16 nf the Micss, Small and Medum Enterprises Develnprens Act, 2006, along with the
arncne of the payosent mads m the supplier beyonsd Qe appointed day.

(v} Une wnount of inferest due and gayabile For the peresd of delay in making papment {which bave beea pancd st beyuend s appointed day cluring e year)
Lt witlsgir addding the msunest specified under the Miczo, Sinall snd Medrm Lnterprises Development Act, 2006

() The amnunt of Gwest aconsed and remaining vigaid st the end of the secountng yras 10174 -

fely e amannt of ferther inlerest senwining, due and payable cven o the succeeding peass, wanil such date whion interest dues aboove une actually paid the

srnall enterprise, fur the purpose of deallovance of 4 deductinle expenditun: wider section I3 of Micoo, Soall snd héediam interprses Thevelapiment Act, 2006, L0

The ahove information wgding Miera, Small and Balivn Farerpnses kas been deesmined to the et sach pacties have been idenntified an the hass of information svailanbe with te Company.
“This has been zolicd upon by the auditors.

The Company docs nof mes the criteria as specified under sulscetion (1) of section 135 of the Act read with the Companics (Corporate Social Ruesposibitiny Policy) Rules, 2014 and acconlmgly,
thure is to requirement i the Coanpany to spend any amuount uader sub-section {3) wlscoion 135 of the Act

The Comgpany epeiaics as 2 seller on the mline ccommerse mackelplwe platfonm. In accordane witl the rerms of the Services Thasmess Solution Ageecinent, such anbine notketplace plattoom
prcsviddes stotage serrices snce the eesipt of delivery af yoods i confimed and accoedingy, the Companys mventory i@ stored in vanows Al @lmeng conters aan by such wplme markerplace platfoun.
The management nelies un the Jventory recosds pooduced by the anline markeiplace platferm's 11 application. The Company = ool espesed o imventosy risk dduc 10 any damage or kas as the
cnline marketpbw platfarm entiry i responsible G making good thee loss {0 any) o fae mentory in il cugndy.

Cousidering the nature of uperations, the Campany's managemenr themsebes sannet perforn physsal vealizon of inveneory but ecles ugon the canfirmation of Ui fventory held, as oltained
frovm ehie cnline mathetplace platform ar repalar mlewals. As per such confiomation, no matznal diserepanuics wers nnnced during the curent year.




Cocnhiu Betail Limired (CIN @ U52399T001.202 1P LC3SE5T4)
Sipmificant acconnting pelivics and notes to the financial sratements for the year ended 31 March 2023
(Al arensnt in Its. Lalds, unless atherase stad)

46 Cither statatory information
@) The Company docs net have amy Benami property and ne proceedings Tave heen miated or peadiag szt the Sompany and it ladian subsidinnes foz holdig any Benami propeey, uader the
Tienami ‘l'ransactivns (Prohibitions) A, 1988 45 of 195H) and the nilzs rmade thercunder.,
i) Uhe Company does ant kave any tansactians with sauck off companies ursd section 248 orf the Companies Act, 2003 e section 360 nf the Cumprkies Acr, 1934 .
fii) The Company dos ot hive sy changss or satisfaction which is pet o be wgistered with ROC beyond the statstugy peind.
(iv] The Campany has not teaded oz invested in Cryps carnency oz Valal Cormency curiigg e year.
(7] The Caampany Bas nor advanced or leaned or mvested funds 1o any other prersoas) or entirplies), inchuling foreign entites (niconediaries) weth the understandsng that the Tntermediary shall
a. diceely o ndivecsly lend oz invcst in sther perssas cr cotities identifed m any senner whatsoeyer Ly et Behalf of te compang {Uhmase Buaselicasies) ne
Luprowide any guarantey, security or the like w oz on behalfof the Uldmaw: Teneficianes
fvi) The Campany has ot recered any Gud from any peesans) or entitpes), inchuding Gorsign ennnes (Funding Pamy) with the unestanding fwhether wecorded in writiyg on otlsrwise) that the
Company shall
adiscotly or indirectly lend o1 invest in other persons or enfities lentified it any manner whatsueec by o an behall of G Funding Parry (L lanee Beneficianes) oo
L provide any puacantes, seouety or dhe ke oo bebalFof the Ulamat: Bene fiziarnes,
{wil) ‘The Company has nor entered into any sach transaction which is nne recoeded i e baaks of accounts thar hes been surndeiod o disclosed as income dunng thie ez i the ti assessments
wndee the Tncone Tax Act, 1961 (such 35, search sr suzvey o any nther relovant provisions of she lncone Toe Acr, 1941
{wit) The Company has nut been declased 2 o WG Defaulrer by any Tk or financial Dustiteton (as defmned under the Companies Aoy, 20075 ar consurtium therent, moacconlusce with the
puidelines nn wilful defuliens issued by te Reserve Tank of Lodia
(1) ‘The Comypanty has eomplisd with (e number of byees paesoibed undee clause (87} of secrinn 2 of the act sead with the Companics (Restochon oo Fumber of Layees) Rudes 2017,

47 I respect of amounts 95 mentioned wwder Secton 125 of ke Companies Act, 13, G weae no dues poguied o he crecied o e Investor Vducation wsd Protection Fumud 45 at 31 March 2023,

48 The Crnbe un Suvial Secusity, 2020 {*Code’) has heen notified in the Official G of India an 29 Seplanbe 20620, which could inmpact the conerbutiong o the Group wwards certzin employment
benetis. Eifective date from which changes ase applicable s yes to be auified and she nfes anc ot he feamed lmpact, i€ any, of change will be assessed and accounred tor in the pesod of
notificanon of rdevanl provisons.

49 Truring the pear coded 31 March 2023, the Company in the nonoal couse of Tusiress b seceived certain querics from ©eds and Scvice tr department, B eelarion to reconciliation of matpat g
lizbility, pattens of mpar tax coedl, avadimens efe., Foor which nanagement has aloasdy subwnittec its pesponses. Mo subsegquent comiminicatinng demmand has heen reeeved by the Company, teguinng
any adjuszment in thess fnanwial satements.

50 The Company was meorpotated on 21 Cctober 2021 and commencel @8 operations therealier. Hence, the proviocus perind compatatives #ue 00f stnctly compacable fo the cueraad year figures thar
peesun to full voelve months.

&1 The Company celuares events and wansaciiong that ooour subsequent o the balarce slest date, theee we no significant adjusting cvents that pocurced other than those distlozed,/grren effect w i

these Mrnycials starements.

Frr Walker Chandiok & Cn LLP Fur and on hehalf of the Board of Directons

Chastesal Accountants
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